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THE VERY CURIOUS STATE OF THE MONEY 
MARKET. 
Norarye can be more remarkable, and few things would a 
time since have been thought more improbable, than 
money would be at the present time dear in 
| Germany, and that this dearness should have raised 
}the value of money here, and should tend temporarily 
4° raise it considerably more. The first idea of every 
| man of business must be—Why, we have been sending 
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loss of that gold has tended to make money dearer here. 
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gold to Germany in haiti sums for many months past, aid the 
The 
Germans, instead of being poor, ought to be exceedingly rich, 
for they have taken much from hence. Yet the fact is so. 
There is undeniably a considerable demand for money from 
Germany ; endeavours are being made to raise money in this 
market, and it was this extra demand on the market which 
caused the unusual applications to the Bank, and which 
induced it to raise its rate on Wednesday last. 

The answer to the difficulty is that the German public is 
poor, tl.ough the German Government is rich. The German 
Government does not keep a banker in the same sense that 
the English Government does. In this country every single 
foreign sixpence paid to the Queen’s Exchequer is so much 
new money in the English market. But the German Govern- 
ment does not so act. If it gets any additional money, it is 
very slow in lending it out, and it may get very rich without 
making the money markets of Germany at all in equal propor- 
tion richer. The gold which has gone from hence has not, as 
a whole, or nearly as a whole, gone into the German money 
market; a large part of it has been so much, for a time, ab- 
stracted from the general resources of the world, and tends to 
make money dearer everywhere. And on the present occasion | 
the effect on the German public has gone farther. <p ng ll 
the abstraction of loanable capital has been, in the first in- | 
stance, made from the foreign and European money markets, | 
and the particular German money market has been affected only , 
through the general market. But now the German money | 
market has been itself primarily affected, and the abstraction | 
of capital has in this case been made directly from thence. 

This has happened in this way. A large part of the last | 
payment of the indemnity to Germany was paid in bills of a 
peculiar description. The preliminary French loan was) 
largely taken in Germany, and the deposit and first payment | 
upon it gave France a large credit in bills on Germany. | 
These bills have been handed over to the Berlin Government, | 
and by them cashed from the public. As the Berlin Govern- 
ment keeps no direct account with any bank, and as it is slow | 
in lending out its money in any form, the proceeds of such | | 
bills when so taken by the Government is just so much 
abstracted from the general German money market. Other | 
bills on Germany also are said to have been manufacture! for | 
the same purpese, and have contributed to the same effect. | 
But it is primarily the loan from Germany to France in this | 
curious manner paid back to the German Government, and by 
it abstracted from the German money market, which has msde 
money dear in Germany. 

In ordinary times the abstraction even of a con- 
siderable sum of monzy would not in Germany have had so 
remarkable an effect. But prosperity has had its usual 
effect. -Notwithstanding that the Berlin Government keeps 
abroad and at home an important portion of the indemnity 
without letting it come to the German money market, still, 
as was inevitable, very much has come to that market. And 
no country has ever experienced a very large inflax of 
money without in some degree losing its steadiness of mind. 
The truth is that in such a case all the old landmarks are dis- 
turbed. There is so much new money in the country that all 
the old accredited securities are insufficient for it; they rise | 
to a very high price; people are driven to try new ones, and 
in trying new ones they make great mistakes, catch at the 
most captivating, and so in the end lose much. While every- 
thing is rising, everybody seems to be getting richer ; whatever | 
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all considerations. 
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anyone touches seems to enrich him, and in consequence there 
is a gambling fever for buying securities (probably on credit) 
‘only toeell them again after a short interval. 
| In many cases, as in Bombay during the cotton famine, the 

excitement there generated was little short of madness. The 
sobriety of the German mind, and still more probably the 
‘large area of the country, have made the excitement in this 
‘instance much weaker. But still it has been considerable, and 
| the withdrawal of any large sum of cash from such a market 
necessarily raises the rate of interest more than it would in 
‘ordinary times. The accounts of the Prussian Bank show 
| most distinctly this, though Berlin is not to Germany what 
London is to England, and the Prussian Bank is not to Berlin 
what the Bank of England is to London. The following 
| figures show the pressure :— 





£ 
On August 15 the advances and discounts of the Prussian 
BaBk WETS ...cccccvccocecccccccse-cccccsvessoeseceeese sgovedpaesbesee 21,409,000 
| On September 14 they were.............ccsesseersersereeeeeresenenes 27,662,000 
Being an increase Of............:s+sseseeseeeeeseeeee 6,253,000 


|A proportionate increase over the other banks of the Ger- 
_man Empire would plainly amount to a very considerable 
sum. 

This being the explanation of the past, what is likely 
to be the course of the future? The action of the German 
Government must plainly for the moment raise the value of 
money here, and raise it rapidly. The Bank of England 
cannotstay at 4 per cent. when the Bank of Prussia and the Bank 
of Frankfort stand at 5. Everything which depends on politi- 
cal considerations is uncertain, but we ought to be sure against 

We must protect ourselves against having 
money abstracted from us and taken to Germany to satisfy 
their banking and mercantile demand. We are strongly of 
opinion that the Bank of England will soon have to raise its 
rate to 5 percent; indeed we wish it charged 5 per cent. as 
a minimum even now. 

This rise will probably be temporary, though it may be 
sharp. No doubt the banking and mercantile public in 
Germany wants money, but the Berlin Government possesses 
that money; sooner or later the money will come out of the 
pockets of the Government, and get into the pockets of the 
people. A temporary rise is certain—unless the German 
Government interfere on a sudden, and contrary to its usual 
policy—but a permanent rise, from the causes we have indi- 
cated, is scarcely possible. 


THE GIST OF THE GENEVA AWARD. 
Tue undeniable effect of the Geneva award is that all 
suspicious vessels will inevitably be seized. Formerly the 
Government were exposed to a money penalty on one side 
only. If they seized a vessel without evidence that would 
satisfy a court of law, that court would give the owner 
damages. Throughout the whole of the English proceedings 
as to the Alabama and as to the Florida, the fear of incurring 
damages at home was apparent; all the lawyers were afraid 
that if they advised the Government to seize these vessels 
the Government would be sued by the owners, and have to 
compensate the owners. Long experience has taught 
lawyers to be very cautious how they give advice which may 
cost their clients money; they know that they wili soon lose 
their business if they often give such advice. In all the 
transactions referred to them our lawyers advised upon the 
safe” side—on the side which prevents their having to pay 
money 1n our courts of law. ; 

But now there is a new pecuniary penalty. There are now to 
be international as well as civil damages, Lawyers will have 
to consider not only what a court of law at home might give 
as a compensation for the detention of a wrongly-suspected 
vessel, but also what damages a court of foreign arbitration 
would adjudge for the evasion of a rightly-suspected vessel. 
And for two reasons the international tribunal will be the 
| most formidable of the two. A lawyer will reason—“I can 

“ tell the worst of what a court at home will say very well. 
“ I can take the measure of the Court of Queen’s Bench and 
“ the Court of Exchequer, but I can form no estimate of what 
“a court of arbitration abroad will say. It is a casual con- 
“course of foreign lawyers, who never saw one another 
“ before, who will never see one another again, who hardly 
“speak the same language. Iam sure I cannot tell what 
“guch people will think. 


“ ‘big’ people, likely to deal in -big’ figures, and 
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“T shall advise not to get before them if they 
“help it.” This is a reason of fear and caution, which weal 
incline a lawyer now to recommend the seizure of a suspected | 
vessel rather than the non-seizure. But there is a reason of 
substance also. The detention of a vessel by mistake js much 
less likely to be costly than her evasion by mistake. A fe 
thousand pounds would have bought the Alabama and - 
Florida out and out; a few hundreds would have com. 
pensated the real owners for their erroneous detention. 
but, as we see, millions are required to compensate for | 
their escape when they should have been kept. Pop.’ 
merly the home “damages” were alone to be feared sad | 
there was no precedent for any other damages; but now that | 
there are foreign damages, every cautious lawyer (and all goog | 
lawyers are cautious in advice) will recommend his client on | 
wo account to risk the enormous penalty that may be im. | 
posed on an alleged connivance at evasion. 


The mode in which the Court at Geneva calculates it, 
damages makes this reasoning more unanswerable. By the prin. 
ciples accepted in the Treaty of Washington, a neutral Govern- 
ment is bound in its own ports and waters to exercise “due dilj. | 
‘‘ gence” to prevent the departure of a cruizer fit for warlike uge 
that may annoy either belligerent. But then what is due dilj. 
gence? The American lawyers say—if we may roughly sum. 
up a long argument in short words—that a neutral Govern. 
ment is bound to do everything it can. On the other hand, the 
English lawyers say that a neutral Government is only 
to do what in similar cases of its own it usually does. One 
party to this arbitration says that due diligence means all 
possible exertion; the other that it only means all customary 
exertion. And between these two extremes the Geneva Court. 
has laid down what seems to us a reasonable and wise means: | 


the Court considers that due diligence ought to be exercised | 


by neutral Governments in exact proportion to the risks to 





which either of the bellizerents may be exposed from a failure | 


to fulfil the obligations of neutrality on their part—that is, a| 


neutral Government ought to take the greatest care—the care || 


it would take in such a case of its own—to prevent the loss of | 












millions by a belligerent, or in default of so doing, it will | 


have to pay these millions. 
metaphysics as to the nature of “diligence,” or as to the 
abstract quality of what is “due.” They lay down a plain rule 
and a practica) standard. They say that in a case of great 
importance you are to take the utmost care, just as it is reason- 
able you would take the utmost care in a similar matter of 
your own, and in al] lesser cases you may be content with 
less care. But the evasion of a predatory cruiser is so great | 
an evil to a belligerent, and it may cost him so very much | 
money, that no lawyer will advise his client to neglect any 
possible thing which may preclude that evasion. He mast 
run any minor risk to avoid that greater risk. 

For England the change is greater than for any other 
nation. From the time we understood what was to be 
the constitution of the Coart 
not disguise from ourselves that 
was in jeopardy. 

















The Geneva Court enter into no) 


| 
| 
| 


' 
} 


at Geneva, we could | 
the English case) 
No foreigner—no foreigner at least not | 


of English descent—comprehends the habit of “non-| 


ee intervention ” which pervades the English political admi- 
nistration. All continental subjects are used to an amount of 


intervention—of “meddling”—in their daily life, which is), 


entirely opposed to English traditions, and which would 
cause a rebellion here if tried. A foreign lawyer would expect 


a moderately wise Government to use in a fairly great case of || 


its own a minuteness of supervision and a constancy 

effort which no English Administration would ever dream 
of. He would expect a civil Government to act to prevent 
the evasion of a war-cruizer much*as a general in active 
warfare would act to prevent a hostile expedition. Ie would 


| 


expect it to stick at no administrative trifles, and to be || 


frightened by no “legal cobwets.” 
be very great to us, because, on such occasions, in England 


And the change will’ 


we have always been scrarulous in administration, || 


excessively scrupulous and prudishly formal as a foreigner 
would say, and because we have always tried to keep to the 
legal letter in this matter asin others, We are to be bound 
to exercise not only the kind of diligence which an English- 
man would expect of a Government in a case of great magn 
tude, but the kind of diligence which a group of foreigner’ 
would expect. For the future we must remember, under 


I only know that they are penal ty of immense damages, that in a case referred 10 |! 
so | international arbitration, the actions of our non-interfering 
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Government will be measured and judged by the standard 
and practice of foreign intrusive Governments. 

If such are to be the canons of judgment to which the past 

licy of England has now been submitted, so far from being 
surprised at some of these transactions being condemned in 
heavy penaities, we are surprised that more of those transactions 
have not been condemned in heavier penalties. We never ex- 
pected to be judged by such a standard. The great care of 
our administration was on no account to violate our English 
law—on no account to have to pay damages in any English 
court of justice for having seized a vessel without evidence 
which that court would consider to be adequate. We declined 
to act upon suspicion, but every foreign Government would, 
on an important matter of its own, have immediately acted on 
suspicion, and every foreign lawyer would expect them to act 
upon suspicion. We have been acting under one law; we 
are tried by another. 


To minds e by the continental maxims of adminis- 
tration, the scrupulosity of the English Government as to the 
Alabama must have been almost incomprehensible. They 
must have thought our Government almost silly. A vessel is 
being built in Liverpool, evidently of warlike use and destina- 
tion—a vessel plainly for the use of the Confederate States— 
plainly more fit for that use than for any other—a quick 
wooden steamer evidently fitted to prey on commerce and fit 
for little else. This ship is by common repute at Liverpool 
set down as certainly for the Oonfederate State. A conti- 
nental Government, if it had been a matter of its own, would 
have seized such a vessel and kept her till she could clearly 
show that she was not for the Confederate States. But our 
Government first required some distinct and positive evidence 
of her destination ; then required more such evidence; then 
referred such evidence with careful formality to the law 
officers of the Crown; then allowed two days to be lost by 
the illness of one of those officers, and this in a case of great 
urgency. During the elaborate operation the Alabama got 
away. No vigorous foreign Administration would dream of 
acting thus in any business for which it cared. 

That we should be condemned as to the Alabama most well- 
informed persons indeed expected, but the case of the Florida 
brings out the change of doctrines to us most clearly. The 
Florida, or Oreto, as she was first called, was built in Liver- 
pool, and was the ground of suspicion while there. She 
was said to be building for the Italian Government. But 
Baron Ricasoli—then Prime Minister—said he knew “ nothing 
“ of any such vessel, though he would inquire.” And before 
she left Liverpool there was much suspicion and much cor- 
respondence about the ship, but no distinct legal evidence was 
produced that she was going to the South. She then sailed 
to Nassau, in the Bahamas—a most extraordinary place if the 
ship were built for the Italian Government, but the place to 
which she would have gone if she had been meant for the 
South. As soon as she arrived at Nassau she again became 
the object of suspicion, and was watched by the local Go- 
vernor. At his request, the following report was made upon 
her by the senior naval officer of the port and his assistants :— 

“Greyhound, Nassau, New Providence, Bahamas, 
“June 13, 1862. 

“ Sir,—On going on board the Oreto this morning, the 
“ captain informed me that the crew had refused to get the 
“anchor up until they could be certain as to where the ship 
“was going, as they did not know what might become of 
“ them after leaving port, and that the Oreto was a suspicious 
“vessel. I then proceeded round the decks to note her 
“ fittings, &e., and to ascertain whether she had any warlike 
“stores on board for her own equipment, and I have the 
“ honour to make the following report :-— 

“ That the Oreto is in every respect fitted as a man-of-war, 
“on the principle of the dispatch gun-vessels in her Majesty’s 
“ naval service. 

“ That she has a crew of fifty men, and is.capable of carry- 
“ing two pivot-guns amidships and four broadside both 
“ forward and aft, the ports being made to ‘ship and unship,’ 
“ port bars, breeching, side tackle, bolts, &c. 

“ That she has shell-rooms, a magazine and light-rooms, 
“and ‘handling-scuttles’ for handing powder out of the 
“ magazine, as fitted in the naval service, and shot boxes for 
“ Armstrong shot, or shot similarto them. Round the upper- 
“ deck she has five boats (I should say), a ten-oared cutter, 


“ an eight-oared cutter, two gigs, and a jolly-boat, and davits ; rules of action for the future. Our legal 


“for hoisting them up,—her accommodation being in no 


ts 
eee eentenee eee eee ee 








THE ECONOMIST. 





1159 


“respect different from her similar class of vessel in the 
“ Royal naval service. 

“‘ And on my asking the captain of the Oreto, before my 
“ officers and three of his own, whether she had left Liverpool 
“ fitted in all respects as she was at present, his answer was, 
“ « Yes, in all respects,’ and ‘that no addition or alteration 
“ «had been been made whatever.’ 

“ In witness of this report, and ready to testify to its cor- | 
“ rectness, we, the undersigned, affix our names, 

(Signed) 
“ H. D. Hickiey, Commander. 
“ Jno. L. Giusy, Lieutenant. 
“OC. 8. Carpa.z, Lieutenant. 
“ B. B. Stuart, Master. 
“ P. O. M. Preserave, Assistant-Paymaster. 
“ KE. B. Grpiey, Gunner. 
“ KE. Epwarps, Carpenter. 
“ W. RoskK1Luey, Gunner’s Mate. 
“ Joun Lewan, Seaman Gunner.” 

Now no doubt, considering the proximity of Nassau to the 
Confederate States, considering that it was the great basis of | 
blockade-running, that it was the very place a ship of war | 
meant for the South would probably be found, that it was | 
almost the last place a ship of war meant for any other nation | 
ever would be found,—any strong foreign Administration | 
would at once have seized the vessel. But the local Attorney- | 
General advised the Government that the evidence was not | 
enough to justify the seizure, and so at that time she was not |! 
seized. Then some sailors on board the ship further deposed | 
to the very suspicious circumstance that they could not ascer- 
tain where the ship was going, and then the vessel was 
seized. But upon trial she was released by the local Admiralty | 
Court, which gave a highly technical judgment, saying first 
(in which the law was no doubt wrong), that it could | 
only look at “acts” relating to the ship done in Nassau, and | 
that it could not take account of the past history of the ship, | 
not even after its having been built in Liverpool on the | 
pretence of being built for the Italian Government—a | 
pretence now plainly shown to be false by the fact 
of her being in Nassau—but could only consider 
acts done in relation to her since she came to Nassau. | 
And in consequence of that decision the ship was released and 
escaped. Now no eager and active continental Administration | 
would permit itself to be baffled by trifles and cobwebs in this | 
manner ; it was so exceedingly likely that a ship of war like | 
the Florida was at Nassau to go to the “South,” and it | 
being so exceedingly unlikely that she should be at Nassau to | 
go elsewhere or for any other purpose, a straightforward | 
vigorous Executive, acting as in important matters it usually | 
acted, would certainly have kept the ship. The Governor | 
had not exhausted all his legal powers; he might have | 
kept the ship in custody, and appealed to the Privy Council. | 
According to all the English definition of due diligence, he cer- | 
tainly was not bound to do this ; but according to the measure of | 
activity in administration commonly expected abroad, and nowen- | 
forced by a court of international arbitration, we should be | 
obliged to doit. Foreigners probably would not enter into the | 
matter of appeal or non-appeal ; they would only say that a| 
nation is responsible both for having proper laws and for having | 
a proper Administration, and that such an Administration, | 
under such laws, would have prevented this evasion. 


Nothing could evidently be fairer than the temper of the | 
Arbitrators ; there is not a trace or semblance of bad feeling 
against England. On the contrary, not only before the | 
arbitration did they at once set aside the great American | 
claim for “indirect losses,” but during the arbitration 
they altogether rejected the minor, but still most important, 
claim for the cost of pursuing the evaded vessel. They | 
said at once that the expense thus incurred was not) 
separable from the general expenses of the war. Pro- 
bably in the history of the world no tribunal ever was 
more fair. But nevertheless England has been exposed to an 
inevitable difficulty. The Court has expected her to adopt | 
rules of administration which she had not recognised, and to 
abandon rules to which she had ever adhered. A body of | 
foreign lawyers could not but expect it, and therefore | 
England was-inevitably condemned in damages as to the past ; | 
and looking to the power of this precedent, and to the great | 
probability that future Courts of Arbitration will be consti- | 
tuted much like this, England must adopt new and less costly 
advisers must 
observe the new peril which besets them ; they must beware 
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of international damages to an aggrieved nation as well as of 

home damages to an aggrieved owner. 
—_—_—X—XI 

(| THE AMERICAN COTTON CROP OF 1871-2. 
i/Tue New York Commercial Chronicle has published as 
a an elaborate account of the last year’s cotton crop. 
|| The statement is of more than average interest. For a long 
| period the price of cotton has ruled high, and the manufac- 
'| turer has suffered accordingly. The prices of the manufac- 
. tured article have not risen in proportion, and there has been 
|, @ sensible falling off in the amount of the raw material con- 
sumed. The explanation of this unprofitable condition of the 
‘\trade is to be found mainly in the great decline of the 





_| American cotton crop last year. That this was the cause has 
|| of course been well known in the trade, but the full details 
,| which are now presented enable us to see what the facts 
|| The failure, as compared with the previous year, is no 
| doubt a very large oue. The total crop is given as 2,974,351 
|| bales, whereas thecropof 1870-1 was 4,352,317 bales—a reduc- 
tion of 1,377,966 bales, which is nearly equal to 50 per cent. of 
|| the actual crop of the past year. The crop is still a very large 
|| one, for since 1865 it bas only been exceeded by two other 
|| 0a the other 1869-70, when the excess was inconsiderable. 
|| It is a great improvement upon the crops in the first years 
|| after the Civil War, when the average was little over 2,000,000 
| is a much more important source of the cotton supply than it 
}| promised to be after the war. Still the decline from the posi- 
|| tion it held before the war is evident. The crops of the last 


|| exactly have been. 

_years—one of tltem 1870-71, when the excess was very large, 
‘| bales, Even tested by last season’s crop therefore, America 
| three seasons before the war were :— 


{ Bales. 

' OEE i ndkticdivedaicadehtcbcineeivinevereten 3,656,086 
| | SIE ehnlsLedatemcngeibehenanpenngnench 4,669,770 
| RRR Ss as NR ERS 3,851,481 


| The yield just recorded is considerably below that of any of 
these years, and as there is an interval of more than ten years 
_| since the ante-war period, during which the general consump- 
‘| tion of cotton bas increased, America could hardly hold the 
|| relative place it did with average crops like that of last year. Its 
|| place is still by far the most important, and, as we see, affects 
|| the market most; but the effect on the market is not 
|| manifested exactly in the old way. 
|| This effect now appears to be traceable to the unusual 
| magnitude of the fluctuations which are observable in the crop. 
| The difference between 1870-71 and 1871-72, as we have 
‘geen, was 1,378,000 bales, and there was a difference of 
| 1,198,000 bales between 1870-71 and the previous year. 
‘!To all appearance such large fluctuations were un- 
known before the Civil War. The highest we notice was 
in 1360-61, when the crop was 1,013,000 bales short of the 
| highest recorded crop of 4,669,770 bales in the previous year, 
and previous to that the maximum variation was about 
700,000 bales. The consequence is that though the average 
‘\¢rop may now be relatively rather smaller than before in 
|relation to the total supply, yet the limit of variation is 
wider, and permits of changes which are quite as great in re- 
lation to the total supply as were the smaller changes in the 
‘crop when there was practically no other supply but 
American. If this extreme variability should be permanent, 
|, in consequence of some peculiarity in the conditions of free 
labour, it will have a most disturbing effect on the 
cotton trade, and a good deal of anxiety must be felt by all 
| interested until a longer experience has been obtained. 
|| The disposal of the crop is the next question of interest, and 
|| throws still more light on the recent condition of the cotton 
|| trade. The receipts at the American shipping ports and the 
exports during the season were :— 


i 














i| 1871-72. 1870-71. Increase Decrease. 
i Bales. Bales. Bales. Bales. 
| | Receipts at shipping ports ...... 2,732,286 ... 4,032,154 ... + 1,299.868 
Exporte—To Great Britain ...... 1454512 ... 2,367,440 ... ~ eco 2,928 

TANCE ..ccccccccercsrscccesovescosee 1 138.703 ... 46,352 ... an 
Other foreign ........cersessseses 318,747 660,599 ... -—_ on 341,852 
Deduct cocccccccoccscece:cve ° , rete 


Total exports cevsewwee 1,957,314 .- 3108782 ... wx. 1,200,498 
Thus the total shortcoming of 1,378,000 bales, as compared 
with the previous year, has very nearly fallen entirely upon 
the European consumption—three-fourths of the deficiency 
falling upon the export to England alone. Whatever may be 


| the cause, the American manufacturers appear to have suc- 
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ceeded in retaining much of their usual supply. The reguit 
is that to maintain the activity of the previous year, the Euro. 
pean manufacturers must have diminished their stock 
or must have cbtained large oupntes from other localities, 
which of course they could hardly attract except by a higher 
price. The magnitude of the deficiency to be made up is 
enough to account for the difficulty which has been felt jn 
the trade. 
In actual fact the deficiency as compared with the previous 
year has not, to all appearance, been made up by imports from 
other countries. Tae Board of Trade Statistics for the first 
eight months of the current year exhibit, on the whole, g 
rather large deficiency in the imports of raw cotton— " 
Imports of Raw Cortoy in Eight Months ending August. 
1872. 1871. Increase, 








Cwts. Cwts. Cwts, Cwts, 
From United States..........+ 4,420,158 7,870,577 .. oe ove 3,250,419 
fl ..ocsceccreccoscseeee R: 499,135 . $24,526 ... =, 

DeTGG  cccecescssessc0 <0 52,087 . 9,180 .. ane 
Egypt ..-cococsscocsssecoce 79 913,568 GOTTR cn ce 
British India........00. 2,967,126. ... 2,037,185 ... 929,941 ...  ... 
Other countries......... 260,551 ... 183,101... Tage a Le 

i ee seapanegte V———e 

9,505,862 .. 11,312,746 ... 1,443,535 ... 3,250,419 

Deduct....coccsepereeses oe . ove dos one --» 1,443,535 





= in bales of 400 Ibs 2,661,641 ... 3,167,569... ae | 
Apparently not more than half the deficiency in the Amezican } 
supply has been made up by other countries, although from || 
every quarter there has been an increased import into i} 
England. The American fluctuation was in truth so great, | 
that a sudden supply from other quarters that would fully |; 
compensate the deficiency was hardly to have been looked 
for. 
The consequences to tne trade of a shortened supply, agen || 
vated by a restricted demand at the high prices sought for the | 
manufactured articles, is shown by other facts relating to the | 
trade. Consumption has diminished, the export to foreign | 
countries has also diminished, and stocks bave increased. || 
According to the last circular of the Liverpool Cotton Brokers’ | 


} 
. . | 
Association— 


: 


I 
Bales. |} 





The amount taken by the trade from Liverpool since 
Oh PORERY WOW BANE FUOE.  cccnnsncesvnceetapennateentorteeeestens 2,311,550 
This year the amount has been ........ssscccssccssssersssceeeseees 2,159,010 | 
Decrease of quantity taken for consumption......... 152,540 | 


At the same time the export has diminished 246,260 bales 
since the beginning of the year, as compared with the same 
period of last year. Of course the diminution of the quantity 
taken for consumption may arise in part from the reluctance: | 
of manufacturers to buy at a high price, but the indication of || 
the figures is decidedly to the effect that there has been a re- | 
duction in quantities manufactured. So far as they go they| 
corroborate the evidence of the Board of Trade Returns as to || 
the diminution of the exports of cotton manufactures during 

1 





the last few months. The decrease of these exports since May 
has been :-— 
Corton Pisce Goons. { 


1872. 1871 Decrease. | 
ards. yard yards. | 
GR 262,198,000 ...... 290,857,000 ...... 28,659,000 | | 
NATIT 270,001,000 ...... 295,018,000 ...... 25,014,000 
a 335,461,000 ...... 800,989,000  ..... +34,472,000+ 
ee ee 330,543,000 ...... 335,453,000 ...... 4,910,000 | 
Corron Yarn. 
1872, 1871. Decrease. 
lbs. Ibs, lbs. | 
Ee TEA 16,255,000 ...... 17,701,000 
JUNO ...cvercrcceees 37,485,000 - 18,069,000 ...... 584,000 
SI Cichiacetiniainidle 17,981,000 ...... 19,353,000 ...... 1,372,000 
August .......44... 17,484,000 ...... 16,166,000 ...... + 1,318,000 | 


As the cotton manufacture is so largely a manufacture for 
export, we should expect to find from those facts that not) 
only the quantity taken for consumption, but the quantity | 
actually consumed has diminished. No other inference cau | 
be drawn from the combination of shortened supply, bigh 
prices, increasing stocks of raw material, and diminished 
export of the articles manufactured. 

As the American crop has so large an effect, additional in- | 
terest cannot but be felt in the prospects of the crop which is 
now coming to market. The vital questions in the trade ar? 
in fact—Will this year’s crop be like the last ? or is there #ny 
chance of a crov like that of 1870-1% According to the 
answer which the actual outturn may give to those © 
questions, Lancashire will be prosperous or the revers® | 
If there is a short crop, a prolongation of the unprofitabl 
period of short supply and high prices is inevitable, and 1 
there is a very full crop, a quick fall in cotton may soon tak 
place. The new supply will come upon a market in whic 


| 
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stocks have accumulated, and where high prices have stimu- 
lated the supply from other sources. 

There is evidently, however, no little difficulty in estimating 
what the American crop will be. According to the Aguicul- 
tural Bureau at Washington, whose opinion is confirmed by 
that of the trade, the area under cultivation has increased 
12} per cent. as compared with the previous year, and 
if the reports which were furnished some time ago as 
to quality had been continued, a crop approaching, if 
not 4,000,000 bales, might have been confidently 
looked for. The supply, though not equal to the 
crop of 1870-1, could hardly have failed in the present state of 
the market to depress the price. Unfortunately the recent 
reports are more unfavourable, and it seems doubtful if a crop 
exceeding 3} million bales will be gathered. In that case a 
considerable time may elapse before a fal! in cotton restores 
the manufactcre to a comparatively prosperous condition. 
Still the deficiency at the worst can hardly be quite so great 
as last year’s, and as stocks meanwhile have accumulated in 
consequence of the diminished consumption, it seems rea- 
sonable to anticipate that some fall of price will occur, 
though not so soon, or to so great an extent, as if the 
American crop should considerably exceed 3} million bales. 





———— 


BUSINESS NOTES. 


Messrs Guepstanes’ FarLure.—The balance sheet which 
the accountant has drawn up for the meeting of Messrs Gled- 
stanes’ creditors, explains very clearly the nature of the trad- 
ing by which the disastrous suspension has been brought 
about. The first item, that of liabilities to unsecured cre- 
ditors, amounting to 558,000/, shows the credit of the firm. It 
is composed mainly of 390,000/ of acceptances and 160,000/ of 
deposits, both showing, but the latter item most of all, what 
resources the mere name of the firm could bring. From the 
next item, however, we see that the goods which were pur- 
chased with the credit thus obtained were pledged for other 
loans, secured creditors for 939,000/ being estimated 
1,006,000/ worth of security. The custom of giving six 
months’ bills in the Indian trade had in fact enabled the firm 
to obtain money twice on the same transaction, once by means 
of their own unsecured acceptances, and then by pledging the 
goods which the bills or deposits had enabled them to pur- 
chase. Another of the items shows that another error 
besides that of double borrowing had crept into the trade. 
One of the items of the assets is 223,000/ of doubtful debts, 
on which the accountant places no value. It is quite evident 
that if bad debts to this extent had been recently made, the 
trading must have been very reckless indeed ; and if the debts 
are old, they ought to have been written off long ago, so that 
the firm, on that hypothesis, muet have been long carrying on 
business with a knowledge of its insolvency. The smallness 
of the partners’ separate estates—13,000/—is also a curious 


feature of the account. The following is the balance sheet :— 


Messrs GLEDSTANES anp CO., 26 Austinfriars, London. 
A PROXIMATE STATEMENT OF AFFalixs, 26th August, 1872. 





























| By advances on snipments to China seeecececesvessseseseseseeeeersenceeensereres 


Dr. s d 
To unsecured creditors—Holders of acceptances and 
Menten’ Eras 66"). .ccasecococcsncseccccercenses ceoce £390,503 9 4 
D-positors..... 166,954 14 2 
ITIL Si chehnsiaendahanctnebtcnagaess wibegtthssectsemanese 1,303 10 9 
SI 042 ccs isdacasssecceseccsrebbicsbidete 233 8 
—————_ 658,789 17 11 
To creditors fully secured .............c..ccceceeeeseceeeseeee £939,532 1 7 
value of securities ..... csserecscccsceces 1,005,684 19 2 
RIOD BO GUTOR: sccnstictnccescchetscttctinecocescosnensemn OR20B 17 7 
To creditors partly secured..........scsesecceeeceeeeeeesees £52,014 4 7 
Less estimated va'ue of securities............cccceee--. 27,833 12 1 
24,180 12 6 
To other liabilities (@*)........eces-++---csssssssseeeee 53,985 12 5 
Amount exnected to rank on this €8'ate .....0.-....seecccessrssnseseeeeeeeeees 6,395 0 0 
To creditors for rent, rates, taxes, salaries, &C. .....s.0 439 9 0 00 0 
(Pay able in full, see con‘ra.) — -——— 
To liabilities on bills receivable discounte },....... .-eeee £117,473 16 2 
Amount expected to rank agaiust this estate for di. idend ..........-.+0 000 
589,365 10 5 
(a*) Certain of these creditors claim to be entitled to the assets on the other side 
marked (a*), it being alleged by them that the bills they holu were drawn against the 
Cr. £ s a 
Wy GeRteTE—GeOd Wo. cccssccescencessscenese-ccccseceveecsocescessseresessssnsseceense’ 14,086 18 10 
in ihn sisixslaotarmmereretineien Gen 36 9 
No reliable estimate can at present be formcd of the value of 
these debts 
By c»sh in hand as eel a til ae 512 16 11 
So dads eeeipsbdvasnalibucecenssnces 1,660 19 7 
By furniture, fittings, &e., estimated ..eo-...0..cccesceecssesnenssonenneneeness 200 0 0 
BY Property SII 21h sie scetecsielnersinenimtindeiateisaemietinne A000 6 Ih 
| Sy surplas from securities in the hands of crevitors fully secured per 
I 5S oo 5 clic es cassantnl sodetintdlauiveddeoscdusuanate ~ 66,152 17 7 
By remittances or ments advised by telegraph (4°) .....c00e..s++s 63,750 0 0 


$A 


Subject to reduction in respect of the claims of certain creditors who 
may elect to rank against separate estates. 
By claims on the estates of deceased partne 


rs SOME PPSETETSTE SC ESET TEST ESOS SEEe 

194,043 15 5 
439 9 G 

193,604 6 6 


LPeduct—CreJitors for rent, salaries, &c., payable in full .......0..0+ see 





Tne AcricurturaL Returns ror 1872.—The reports of 
a deficiency in the average yield of the harvest increases the 
interest usually felt in the abstract of the Agricultural Re- 
turns which is published at this season, and which is as 
follows :— 
Asstract of AcricuLturat Returns of Great Brrrarn for 1872. 





Extent of Land in Great Britain under- 





i 
Wheat. Barley. Oats. Potatoes. Hops. | 
acres, acres. acres. acres. acres, 

BOP acces 3,500,543 ... 2,371,739 ... 2,763,300 ... 587,661 ... 60,594 | 

BEX weacs 3,571,894 ... 2,885,783 ... 2,715,707 .. 627,691 ... 60,030 | 

BEF .ccces 3,599,158 ... 2,816,235 ... 2,705,645 ... 564,083 ... 61,925 i 


Increase (+), or Decrease (—). 
Wheat. Barley. Oats. Potatoes. Hops. 
1872... +4-27,264 ... — 69,548 ... —10,062 ... —63,608 ... +1,899 | 
over or or or or or } 
1871... OOS 290% .. O8% ... 101% ... O83¢% | 
1872... +98,615 .... —55,504 ... —57,655 .... —23,578 ... +1,835 | 


over or or or or or 
1870... 26%. ... O64 ce PAE ew COE. «80841 

ToraL Numser of Live Stock in Great Britar upon 25th June. 
Cattle. Sheep. Pigs. | 
Be tiertsccawnensees 5,403,317 ...... 28,397,589 ...... 2,171,138 | 
a 5,837,759 — ....0. 27,119,569 — ..ccce 2,499,602 | 
PTT nv cusenpamnoboonnnane 5,624,106 ...... 27,922,864 ...... 2,784,896 | 
Increase (+), or Decrease (—). 

Cattle. Sheer. Pigs. 
FETS coccceseoene +286,347 +803,295 +285,288 
over or or or | 
SUE * ccweesentens 53 % bee 29 % oot 114% 
SREB x ciccievsines +220,789 —474,725 ... +613,752 
over or or or ! 
BOD. dna canctnaes 41% oan 17% nee 28°3 % 





The point in this return as affecting the main question in 
which interest is felt, appears to be that no material alteration | 
will require to be made in estimates of yield which have been | 
based on the assumption of an average area of wheat under | 
crop. Tie average of the last four years has been 5,589,000 | 
acres, and the area of 1872 being 3,599,000 acres according | 
to the above figures, there is thus only a difference of 10,000 | 
acres, which would not make a difference of 40,000 quarters | 
in the estimates. We have to do this year with a crop of | 
wheat deficient in the average yield per acre and in quantity 
and weight, but without the deficiency being aggravated or | 
mitigated by a reduction or increase of the average area under | 
crop. The other fact of most interest appears to be the | 
general increase of live stock, showing that the falling off of | 
the previous two years is being recovered from. The increase | 
in 1872 over 1871 is as follows :-— | 


1872. 1871. Amount. 


% 
5,337,759 .....+ 286,347 ... 53 
d 69 3,295 


i 
——-Increase—-~ | 
NN 6 aiiccen cal 5,624,106 ...... | 


; i ee 
Pie 2.784,890 ...... 2,499,602 ...... 285,283 ... 114 
than 1 


n 1870, but in the case of cattle | 


Pigs 
Sheep are still fewer | 


and pigs, the increase of 1872 over 1870 is greater than the 
increase over 1871. | 
arte ae ee 
Tue SETTLEMENT OF THE New Tvrxkisu Loan.—The | 
Committee of the Stock Exchange has granted a settlement | 
for transactions in the new Turkish Loan, reserving the ques- | 
tion of a quotation in the official list until arrangements have | 
been made respecting the loans of 1858 and 1862. Apart 
altogether from the merits of the controversy which has been || 
raised as to the syndicates, we are disposed to think that 
although the past dealings of the Turkish Government with 
the 1858 and 1862 loans ought to be considered in giving a 
quotation, the Committee have acted wisely in giving a settie- 
ment. The rule ought in fact to be that all bargains ought to 
be settled. The members of the Stock Exchange are quite able 
to judge for themselves what they should deal in, and it only | 
encourages a pernicious sort of speculation when bargains 
are made dependent on some ex post facto judgment of the | 
Stock Exchange Committee whether they shall be carried cut | 


or not. Perhaps something could be arged for the practice of | 





not recognising bargains in securities which have been for-| 
mally excluded from the Stock Exchange ; but until sentence I 
of exclusion is passed, the rule should be to recognise the past 
bargains, although all future bargains are to be unrecognised. 
By thus acting the Stock Exchange Committee would prevent 
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can be carried on all the more safely by those interested the 
more certain it is that ins will not have to be settled. 
They may then buy in the market with the utmost freedom to 
keep up a high premium, which imposes on the public and in- 
duces subscriptions. It cannot be for the interest of the Stock 
Exchange to do anything to maintain such a system, and we 
hope the resolution in regard to the Turkish loan indicates the 
probability of a similar course being taken in future cases. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 





during the week ending September 14 :-~ 
Receipts of 
Week Ending 
Sept. 14. 
£ 
eS Fads une cinitiniibiiandiinnnccltianeistinious ve 534,000 
PRG, niiaseocsse benign buenboenarceneoetniabdgneinert 859,000 
Stamps ...000.-ccccce-cccccececes o-cecscesccsecs peoeese 174,000 
FREES ‘ooccnnvrschnecasepindeneesenenses orensieaaness 2,000 
Income tax.......00++. stidkaboscececevasouin askbaconsse 14,000 
Post O6Rs0 ..ccocccocscccccsencoce mennegupeninseacqoqes 800,000 
Telegrapns .00.scccccvececnccccoccccoscoccsesnecoscscese nil. 
Crp BRD jnccccnccevsdakintboveanspenecintbebeneesee- nil 
FRipeRR ENB oeccccocnspneteboose sasvitiningvacnececege 27,714 
TORE, vcccanccecabcistbecnapppcccateanabeowwenee 2,410,714 


The total receipts of the previous week were 1,082,066/. 
The Exchequer issues of the week on account of expen- 
diture were 1,799,108, viz. :-— 


£ 
ee commana 24,650 
Other charges on Consolidated fund ...........0.+ nil 


Supply services (including Telegrapa services) 1,774,458 





1,799,108 
During the week the cash balances have increased as 


follows :— 











Bank of Bank of 
England. Treland. Total. 
£ £ £ 
Balances or Sept. 7.......00.0 4,682,591  ... 1,534,527 6,216,918 
=. Sept. M.n..ccccn 5,071,873 ...1,597,05! ... 6,668,924 
PRETEND. cccoscongseesvagnees $89,282 ... 62,724 452,006 





Foreign Correspondence, 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, September 19. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 
DeEsror. 
Sept. 19, 1873 
Capital of the bank .......+0... 182,500,000 0 ... 
Profits in addition to capital 
7,650,224 30... 


(Art. 8, Law of June 9, "57; 
Reserve of the bank and its 

Dranchess .......eccescocsseseseee 22,105,750 14 ... 
Reserve of landed property... 4,000,000 0 ... 
Special reserve ..........0-000 - 24,364,200 97 ... 24,364,209 97 ... ose 

otes in circulation............ 2,395,997,145 0 ...2,394,988,165 0 ... 1,943,670,495 0 
Banknotes to order, receipts 

payable at sight........000+0» 8,375,174 27 aes 8,818,808 92 ... 16,337,762 51 
Treasury account current, 

CTORILOT ccccccccerecrcccceseesee 532,976,058 96 ... 494,591,862 63 ... 206,844,393 49 

+ 416,854,917 68 


33,055,815 0 .. 38,856,309 0 
2646416 0 


Bept, 12, 1872. 

182,500,000 0 ... 
7,650,095 5 .. 
22,105,750 14 ... 
4,000,000 0 ... 


ee — 
182,500,000 0 
7,363,974 77 
22,105,750 14 
4,000,000 0 





BABES cncoccceccevccunenecsocasyocce 16,151,117 71 .. 1 
Rediscounted the last . ae eB 
a sence re cesneceecconeeres 1,217,930 ° - ons m 9,917,592 61 
nite os — Scat sonese 336,93 ose 
on prolonged bills ......... 14,000,000 0 14,000,000 0 ... 26,000,000 0 
Sundries ......cccceseserseee eoee 969,740 79 1,961,073 13 .. 3,573,057 12 
Total ncoosrerseceeseeeseee 3,441,502,599 70 ... 3,455,894,156 47 ... 2,911,261,906 25 
CREDITOR. 
Cash in hand and in branch f 4 f c f e 
DADKS .....cccccccsscrsesses es 780,337,714 52 ... 701,612 39 
Commercial bills over~due. 473,580 33 243,780 15 ... enone 3 
_ d 456,429,893 74 453,139,804 476,354 
not WE, .cccceees eeeecee eee 5 eee lL 6 
Do prolonged by ove ove 5 ° . ae ono on aeee 64 
a elie, eee er seeees states ‘ 7 7360,392,500 0 «+» 1,193,456,000 0 
See eR EET RHE OOee © eeeeree 1 . 
~s - 370,833,60) 390,614,498 0 266,133,329 0 
— a : + 64,645,700 0 ... 28,672,500 0 
. ore 400 eee 
a es ee 
eoveccesesscoees woe 242,900 0 18,986,200 0 
Do 12,510,450 0 .. 123,766,950 
Do on railway shares . 
eoeceee 20,076,100 0 ... 2,171,500 0 31,656,200 0 
Do by branch banks... 17,621,200 0 .. 17,793,000 0 ... 21,836,000 0 
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f c t 
Crédit Foncier c 
Do a eeeeeeececcerseeees o 1,168,700 0 coe 1,162,500 0 eee 1,465,700 0 
eevee e ereeesee 734,300 0 eee 737,100 0 eee 886,800 0 
Do to the State (Con- 
Corer Seoen7eo 14. asenee Is: 12.508 0 
7 - 
eseemernere  O6/960/588 81 n+ 06,400,568 81“. T1536 ]57 Me 
ieee soon en 100,000,000 © ... 100,000,000 0 
UME YB, L507) «ceceeeeeeee eee oe 
Hotel and furniture the 100,000,000 9 
bank, al pro- 
perty branches ee eeeeeeereeree 7,816,943 0 eee 7,731,768 0 coe 8,715,322 0 
Expenses of management ... 1,698,155 13... 1,697,905 s+ 8,081,170 95 
TS a 33,125,000 0 
Pari b. 11, 1871 «0-000 ; oi 
ane ea 40,979,105 22 “:. 46,496,816 97 “. ~ gassing 
Total ccccccccorcorcesoseee 3,441,502,599 70 ... 3,455,894,156 47 ... 2,911,261,906 & 


The above return shows the circulation almost un 
there being an increase of one million only in the week. 
scarcity of money continues to exercise its effects on the pri- 
vate deposits, which have again decreased by 53 millions ; 
those withdrawals have, however, been balanced by an increage 
of 38 millions in the account, and a further diminy. 
tion of eee vee ese ge —_ aan e of cash has 
augmen y half-a-milhion. e margin of notes disposab’ 
i comaion at over 800 millions; and although all hopes 7 
dimirution in the Bank rate must now be abandoned, on the 
other hand, there are no apprehensions of an increase in it for 
the present, as the instalment of the loan, which falls due on 
Saturday, with that on the Fives of 1871 at the commencement 
of October, will furnish the Treasury with resources without 
the necessity of having recourse to the Bank. 

The Bourse, which-at the date of my last letter had been weak, 
has since gone from bad to worse, and is at this moment inustate 
of stagnation, that leaves little hope of any recovery for the 
present. The continued offers of the loan, and the imminence 
of the date of payment of the first instalment, were already 
sufficient to create a heaviness, and political causes have inter. 
vened to accelerate the downward movement. The publication 
simultaneously in the Official Journal of Saturday last of two 
notes—one announcing that a difficulty existed with the Ger- 
mans relative to the question of options of nationality, and || 
the other admitting (what was, however, a secret to none) 
the considerable deficit in the yield of the taxes—produced a 
general feeling of disquietude, and although the effect after- 
wards calmed down on reflection, the successive rise in the rate 
of discount at Berlin, Frankfort, and London have formed an 
obstacle to any recovery. The liberations of the Council however 

roceed satisfactorily, and a sum of 40 millions of Rente 
is said to have been paid up. As usual, the Threes have 
resisted better than the newer stocks. Allowance being 
made for the = detached on Monday, the lowest point 
reached by the three funds, compared with Thursday last, 
shows a fall of 424 centimes in the Threes; lf 24c in the 
Fives of 1871, and 1f in the loan. The market has been 
firmer to-day, and for the first time during the week prices 
have improved on he parents day’s quotations. It will be 


seen by the following table that the depreciation has extended 
almost without exception to all other securities :-— 
Sept. 12. Sept. 19. 
f c f c 
TRGGED :creuccirecndecsentidintininn 55 40 .rercenee 54 30 xd 
BeveG, BOUE  wccamuthianiontio 85 374 .....000 84 55 
FD PED ancese-epanqurenepcestgs 88 27h ....s000e 87 50 
Four-and-Half ..........c0scse0  & ee . 172% 
Morgan Loan .........csesseseeee COT* O- sdsccs 512 50 
Dies vatiblbdpdaiabaadienesiple yo 68 40 
Italian Tobacco ..........0.s0000 488 95 .....000. 486 v5 
Ottoman Fives ............se0000 Oisctmececes 53 0 
i ROOD. ..ovecccvccvecevse 330 0 ceseeveee ae 
RO asipticewsesccsiecsss © REPT acca 
Spanish Exterior .............. aot opapeeann 30 
United States 5-20 ........ a i yee 1063 
Demerhie © Biiseciriessncsencscss TBD .cccccee 77 50 


FOC MPR R EOE E eee EE eee 


Comptoir d’Escompte ......... 682 50  se-..2+- 

CURES FORME coc cccscccccccccce “OOO ccccccrne 

Credit Mobilier .................. ee Oe | chencéees 462 
Sociéte Générale ........ dinate GOB. BB.... ccoceces . 592 50 
Parisian Gas ..... pets meunilée ae Mn. seeapenee 710 0 
Northern Railway............0. ee 967 50 
Western Reeeeeceee Settee eeeseeee see 530 0 eeeee ecee 525 0 
Orleans.............. Disinentmanie CBD BO .ccscccre 840 0 
SPR RY Ss ge, age 582 50 
Paris-Mediterranean............ ET di saiene 845 0 
ONO Sachi caindeiciedinlinititieinn Or: cisinnses 590 0 
South Austrian Lombard...... Boe OO nlssicens 492 50 
Suez Canal............. iicbeiilieriate a 455 0 

Nearly a month back, after the publication of the Customs 


tables for the first half of the year, I pointed out the large 
deficit in the estimated yield of the indirect taxes during 

pee of six months. e calculation only referred to one 
ranch of the Budge service, as no return from the stamp || 
or post offices had then been issued, nor an information as t0 | 
the portion of the direct taxes collected. The second quarterly 
return of the state of the revenue has now been issued by the 
Ministry of Finance, and fills up that void by exhibiting 
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z made on the proportion of 47°40 per cent. of the total 
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income from all sources. The official return shows that I had 
not understated the deficit in 


it at 85 millions; the real | 
amount is now shown to be 88} 


illions. The difference arises | 
first from the Ministerial comparison of the actual receipts 


for the year, the first two quarters being the least productive, 
instead of on one-half of the estimates, and next from the 
returns of the stamp and post office being included. The 
general results now given are as under :— 

Drrecr Taxes. 
frances, 


Amount of assessment for 1872 .... .....ecseeceeeeeses seesenees 598,394,000 
The five-twelfths due on 30th June represent ............... 249,331,000 
The sum collected on the 30th Jaume was ..4......00:cceeeeees 271,454,000 


Although the direct taxes when once voted are due for the | 
entire year, the public have legally the right of paying them ' 
in twelve i ents. In practice however this prerogative 
is rarely exercised, taxpayers, to spare themselves trouble, pre- | 
ferring to pay one or two quarters at the time, or even the 
whole year when the amount is not large, and this accounts 
for the proportion collected being in excess of the amount 
due. 





InprrEct Taxes. 
franes. 
Registration AueS ........sssccsessesserseesssesssereeseseeseeesenees - 222,138,000 
Stamps 2.00 coecreeecrscceerecsccrseceecscsstes sessseeseccsseeenens 62,506,000 
Import duties ....0...ccescseccesescccsecesersssesssceessseeseneses 60,916,000 
Customs SOTTICES ..rcccccccocsrecccccecsccccccscccsccccacceccesccces 17,732,000 
Inland revenue, including an approximate sum of 
23,352,000f due from railway companies for the tax of 
two-tenths of their receipts..........-..+++ pasinapeteecansbanes 849,024,000 
Ut NEI Aiektubdéneupbehgansecancccqquensccccesccencsoenescoconsete 47,435,000 
WO Bane ckcien siienatiicon Maia stitch 759,751,000 
To the above table a note adds :— 
francs. 
47-40 per cent. of the estimates in the Budget represent 
DRE Occ ccocccceseeeccoces seccbecsecee soncesabedanantingebisteues 848,348,000 
The sum received having been .........csecsecseceecsererees we =—-759,751,000 
The deficit in the six months is ............... 88,597,000 


The share of the old and new taxes in the deficit is as 
under :— 
Op TaxEs. 


Estimate for the year 1,315,032,000f, of which 47-40 per francs. 
cent. is 623,324,000f ; the sum realised was 601,041,000f, 
a cen cenleiemalingdinpos ues 22,283,000 

New Taxes. 

Estimates 474,737,000f, of which 47°40 per cent. is 
225,024,000f ; amount realised 158,710,000f, or a de- 

BES Benen. cepnce csbocccccrccscescccescseccoseeccoccocsocoesececcces 66,314,000 
NE iin cacddindiess: véyvonstbonduunsscswvignbee 88,597,000 


This return is followed by a statement from the Minister of 
Finance, explaining the deficit by the large clearings of coffee, 
tea, and cocoa befure the voting of the increased duties, and 
by the contraband arising from the abolition of the second 
Customs line in 1866, and the laying open of a large portion 
of the frontier by the German occupation. He points out that 
a part of the new taxes were only voted in the first quarter of 
the present year, and could not be collected in the first three 
or four months of 1872. “ Everything leads to the hope,” the 
note adds, “that in the latter months of the year the new 
taxes will yield their estimated produce, and that the supple- 
mentary taxes voted in the second half of the present year, 
especially that on raw materials, the means of collecting which 
are in preparation, will commence in the later months to 
yield their first products. 


The Minister may be readily pardoned for taking a hopeful 
view of the revenue, but in promising a realisation of the esti- 
mates he is only preparing a future disappointment for him- 
self and the public. 


The return issued by the Minister of Finance at the end of 
the first quarter of the year showed that the deficit then 
amounted to 39,755,000f, and a note similar to the present one 
also promised that “the estimates of the Budget would be 
fully realised in the second quarter.” But instead of that the 
deficit has increased from 39} to 48} millions, and what is 
more serious is, that the falling off is chiefly in the old taxes 
long established. The revenue under this head had in the 
first quarter of the year produced a surplus of a million over 
the portion of estimates pertaining to the three months. We 
have now, in place of a surplus, a deficit of 22 millions. 


The supplementary taxes voted in the first quarter have 
diminished the relative deficit in that chapter; from 403 
millions in the first quarter it has fallen to 26 millions in the 
second, or 66} in the half-year. The fact nevertheless re- 
mains, that instead of the improvement promised by the 
Minister in his return for the quarter, the yield of the 
taxes has 
standing 


ee 


e reinforcement of new sources of revenue since 
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| put in operation, the general deficit, which had been only 


| 66,000 tons of coal, & stipulation being made that the contrac 


me on decreasing more and more, and notwith- | 
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40 millions in the first quarter, as given in the Economist 
of the 11th May, has in the second exreeded 48 millions. The 
amount that the duties on raw material will produce is quite | 
insignificant, and even if the decrease in the produce of the | 
taxes only remains stationary, which is perhaps as much as , 
may be expected, a deficit of nearly 180 millions will have to 
be met at the end of the year. ince is no doubt c pable 
of making this additional effort, but the Government must, | 
be now confirmed that for the present the limit of indirect | 
taxation has been reached. Fortunately it has still at its | 
command the resource of an income tax, which it has hitherto 
refused to employ, but to which it must inevitably come 
sooner or later. 


_ The Paris Tribunal of Commerce has just given judgment. | 
in a contestation between an English coal company and the | 
Western of France Railway, arising out of the new Law on | 
merchant shipping. Messrs Cory Brothers, of Cardiff, in | 
June, 1869, engaged to supply the Western Railway with | 






might be cancelled in cvse of continental or maritime war, or | 
any change in the English or French navigation laws. Messrs | 
Cory Brothers continued the execution of the bargain during | 
the Prussian War, but on the passing of the Law of the 30th | 
January last, which imposed an additional duty of 7f 50c per 
ton on importations in English vessels, they claimed the benefit 
of the provision, and refused to deliver 10,212 tons still due. 
The railway company brought the action to compel the other 
party to complete the contract on two grounds: 1, that 
Messrs Cory Brothers had by imolication admitted that 
they had no right to demand the cancelling of the 
contract by proposing subsequently to the date of the 
new Law to release themselves on payment of an indemnity; | 
2, that the Law in question was a Customs’ duty and not a) 
change in the navigation law. The Court rejected both of 
those pleas, declaring in its judgment that if the defendants 
had in consequence of the immense rise in the price of coal | 
offered by letter to redeem the remainder of the contract, they | 
at the same time reserved their rights resulting from the text 
of the contract; also that the tax could not be considered as aj 
Customs’ duty, as it was levied on the ship and not on the || 


cargo. A verdict was in consequence given for Messrs Cory and | 
Brothers, with costs. It may be mentioned that by the legis- 
lation adopted in several recent judgments the railway com- | 
pany would have been liable to the payment of the new tax. | 
Messrs Cory Brothers only took advantage of the opportunity 
the new Law gave them of putting an end to an unprofitable | 
oargain after their offers to make a compromise had been 1 
rejected. 
The Northern Railway Company have also been parties in a | 
suit brought by a firm which claimed to be indemnified by | 
them for a Customs seizure and condemnation caused by their | 
alleged neglect. MM. Jourdain and Bossy, silk merchants in |} 
Paris, received a letter from the Northern Company advising || 
the arrival in the railway warehouses, in bond, of a case ct | 
goods from England, but without mentioning the number or | 
marks on it. MM. Jourdain and Bossy, believing it to ke 
another case they expected containing no articles liable to the | 
payment of Customs duties, instructed the company to make 
the declaration in that sense in clearing the merchandise. | 
The case however proved to be another, containing among 
other articles six kilos of flos silk, liable to a duty of 
2f per kilo. This imclosure being discovered by the 
Customs officers, the case, with the whole of its con- 
tents, worth 2,400f, was confiscated. Messrs Jourdain and 
Bossy actioned the railway company, on the ground that they 
had been led to commit an error by the negligence of the rail!- | 
way employés in not furnishing the proper indications, de- | 
manding that the company should guarantee them against | 
their loss. The Court decided that no law obliged the company 
to insert the numbers and marks of packages on their letters | 
of advice, that the plaintiffs had been wanting in prudence in | 
ordering the declaration to be made without inquiry, and must | 
therefore bear the responsibility. A verdict was given accor. |' 
ingly. 
The following are the latest prices in the Havre produce 
markets, per 50 kilos (1 ewt), duty paid :— 
Cortox.—New Orleans very ordinary, 130f; low, 118f ; Georgia, 124!: 
Oomrawuttee, 88f; Bengal, 60f. Sales for delivery last week, 9,1) |} 
bales ; importations, 9,756; stock, 234,990 bales, of whieh 36,450 from | 
the United States, against 74,341 and 48,476 at same date last year. if 
Corréx.—(In bond) Hayti, 90f; Guatimala, 97f; Malabar, 96f; Ma- | 
nilla, 94f 75¢; Cayes, 86f. Impodrtations last week, 12,496 bales; | 
sales, 5,400; deliveries, 8,084 and 23 tierces. Stock, $1,406 bags and 
511 tierces, against 214,272 and 2,410 at same date last year. 
Hipes.—New York salted, 76f 50c; Monte Video, 85f; Rio Grande, 
83f 50c; Monte Video horse, 71f 25c; Calcutta vachettes, 70f; La 
Plata chevrettes, 16f the dozen. ' 
Woo.t.—Per 100 kilos: Buenos Ayres unwashed, 215f; Monte Video, 
245f; Banda Orientale, 255f to 262f 50c; Rio Grande, 260f. | 
TaLtow.—La Plata sheep, 54f 25¢ ; ox, 56f; New York. 55f. 


| 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The gross public income of the United Kingdom in the year ended 


the 30th of June, 1872, comprised 20,539,000/ from the Customs ; 
| 23,961,900/ Excise; 9,920,000/ stamps ; 2,395,000/ land tax and house 
| duty ; 9,821,000/ property tax ; 4,750,000/ Post Office; 810,000/ tele- 
| graph service; 375,000/ Crown land (net); and 2,695,038/ miscella- 
| neous—this last item, including 869,364/ received from India on account 
of the charges of the British troops serving there. The total gross in- 
come is thus 76,266,088. The expenditure comprised 26,818,442/ for 
the public debt ; 15,151,7001 for the army, and 603,000/ for —— of 
purchase ; 9,741,956/ for the navy; 101,097/ from the vote of credit for 
war in Europe; 11,840,943/ for Civil Service votes and charges on con- 
solidated fund, including 50,000/ telegraph sinking fund; 2,574,406/ 
cost of Customs and Inland Revenue departments ; 2,480,305/ Post Office 
expenditure, and 1,158,000/ fer the packet service; 441,477/ for tele- 
graph service. The total ordinary expenditure was therefore 70,911,327/, 
leaving a surplus of 5,354,711. There was also 370,000/ applied to for 
tifications, the amount being raised by the sale of annuities terminating 
in 1885. The balances in hand on the 30th of June, 1871, amounted to 
no less than 9,282,124/. 


_ The Bankers’ Gagette. 


~ oe 
OP ~ 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 

Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 

week ending on Wednesday, the 18th day of September, 1872. 

' ISSUE DEPARTMENT. 

£ 
11,015,100 
3,984,900 
21,439,605 


} ‘ 
Notes issued 


£ 
36,439,605 | Government debt 
Other securities 
Gold coin and bullion 
Silver bullion 
36,439,605 36,439,605 


BANKING DEPARTMENT. 
£ 


£ 
13,323,411 
28,024,667 
10,658,840 

697,607 


Proprietors’ capital... 14,553,000 | Governmentsecurities 
Rest 3,806,801 | Other securities 
Public deposits, 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits 
Seven-day and other 


, Gold and silver coin... 


8,700,166 
20,181,920 


457,638 


47,699,525 | 47,699,525 
FRANK MAY, Deputy-Chief Cashier. 
Dated the 19th September, 1872. 
THE OLD FORM. E 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
LIABILITIES, £ . £ 
| Circulation (including 36,795,078 
Bank post bills) 22,137,212 


26,243,403 
Public deposits 


8,700,166 
20,181,920 


Coin and bullion 


55,125,489 58,932,290 


the above account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase, 


| Cireulation (excluding Bank Post Bills) 
Public deposits 
| Other deposits 

Government securities 

Other securities 


the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Sept. 18, Sept. 11, 
1872. 


Week ending 
Sept. 20, 
1871. 


Total .....ccccees at omen 2 94,979,000 111,874,000 
N ©. POCOCK, uty-Inspector. 
Bankers’ Clearing-house, September 19th, 1872. le 
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The following shows the amount of the Circulation, Bullion 

in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
| 18th September, 1872 :— 


— 


— | Coin and | Securities 


excluding Deposits. jin Banking, Reserve. 


| | 


JUDO UB comscscereer a 33,416,975. 


33,174,013 
34,77 
July 36,643,281 
| sapena 
34,165,733 


39,780,304 
Avg. 
26,278,885) 23,120,581 


eG 23,115,316 


25,755,640, 23,119,281 
$ senseseecseee! 25;786,765, 22.237,212 ‘ 
Subjoined is our usual table, affording a comparative view of 


prrirrtle?i 


Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as | 
as well as ten years back, viz :-— | 


j ae " 
At corresponding dates} Sept.17, | Sept. 22, Sept. 20, Sept. 18, 


with the present week. | 


Circulation, excludi 
bank post bills ........., 20,794,155 | 23,076,435 
Public deposits ........ 9,074,279 | 5,118,272 
| 13,733,906 | 17,364,936 
Government securities... 11,110,547 | 14,317,928 
Other secu: ities 14,824,712 
12,116,400 
20,192,835 
2t % 


25,785,765 
6,414,841 | 8,700,166 | 
20,341,485 | 20,191,920 | 
14,043,355 | 13,323,411 
17,781,249 | 23,024,667 
13,711,115 | 11,351,447 | 
21,770,471 | 23,497,160 | 22,197,212 
3% 3% 4% 
924 925 93 92¢ 
50s 64 | s6s 6d | 56s 7d | 583 Od 
Exchange on Paris(shrt)| 26 174 25 | 25 15 224 ove 25 45 60 | 25 62h 65 
— Amsterdam ditto...) 11 15§ 16 | 12 Of Of {12 18§ 183] 11 17} 18 | 1213 14 | 
— Hamburg(months)| 13 § 8 (13 113 114) 13 10 10g | 13 9f 9§ | 13 108 11 | 
Clearing-house return... 59,559,000 | 70,689,000 |111,374,000 118,792,000 


24,786,045 

6,282,405 
18,356,234 
12,483,398 
17,615,542 
13,706,426 


I 


2% 
93% 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
5,758,664; in 1869, an excess of 2,540,274/; in 1870, 
an excess of 740,692/; and in 1871, an excess of 
2,560,236. In 1872, there is a deficiency of 2,842,747/. 


In 1862, the dulness in the money market gave place to a 
temporary activity on account of revenue payments which 
occurred at the time; but trade being at a standstill, the 
effect was transitory. The Federal position in America was 
at this time disadvantageous in the extreme. 


In 1869, the demand for money was better for the week, 
the open market being quite up to the Bank minimum. A 
petition for winding-up the European Assurance Society had 
just been presented in Chancery, and met with an obstinate 
resistance {rom the directors. Lately there had been a panic 
in Vienna, owing to excessive speculation for the rise. 


In 1870, the position of the Bank for the week was not 50 
good as had been expected, but there was no advance of the 
rate. The siege of Paris had at length formally commenced. 
The demand of Germany for Alsace and Lorraine had greatly 
diminished the hopes of peace. 


In 1871, money had been growing dearer for some time, 
yet the sudden pet in the Bank ao. this week, caused by 
the German demand, was unexpected, and excited much 
speculation as to the reason, the Bank returns showing 
nothing to warrant so decided a step. A panic was the 
natural result, and all classes of securities, Foreign Govert- 
ment less than others, became very flat. 


1 
! 
' 
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the Bank returns, the Bank rate of discount, the price of | 


ee 


| 
| 








| 
LIABILITIES 
CeeeO Gh sinha ch cbc ciciedeccsice 31,304,000 ... 31,353,000 ... ene _ 
NATIONAL BANK OF BELGIUM—Week ending Sept. 12. 
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The account of the Bank of France for the week ending 


September 19 shows the following changes :— 
Sept. 19. Sept. a Increase. Decrease. 
AsszrTs. £ £ £ £ 





Cat ncnsenenctintmensee CSOD... PIANO - no bs 000 
Private securities .......0+...... 40,035,000 ... 40,782,000 ... ws 747,000 
Treasury bonds sseeeeeeeeeeresese 54,416,000 eee 54,416,000 oe tee 
TBAAED ciencccengntrsiece 96,175,000 ... 96,152,000 ... 25,000 ... 

t ceeded 21,319,000 ... 19,784,000 ... 1,535,000 ... =... 
Private deposits .........00-e 9,771,000 ... 11,861,000 .. ... — .. 2,090,000 


The following are the principal items in the accounts of the | 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement *:— 


PRUSSIAN BANK—Week ending Sept. 14. 
Sept. 7. a Decrease. 
£ 
Coin and bullion ............... - 26,455,000 ... ese «+» 1,129,000 
Discounts and advances...... 37,662,000 ... 27,103,000 ... 559,000 ... mai 
LIABILITIES. 
Notes in circulation ............ 37 «+ 37,950,000 ... 47,000 
iste aie 000 ... 4,013,000 ... 54,000 
Acceptances & en‘orsements 7,467,000 ... 7,863,000 ... ... ... 396,000 
THE NETHERLANDS BANK—Week ending Sept. 16. 
2% 16. ~ a se ee Decrease. 
£ 
Coin and bullion .....ccceccsee 10,675,000 ... 10,976,000 ... ion --» 301,000 
and advances ...... 7 000 ... 6,738,000 ... 331,000 ... eee 
LiaBILITIES. 
Notes in encecceeses 13,215,000 ... 13,249,000 ... cil «- $4,000 
| Deposits .....secesee--seeseeesee eee 25,000 ... 3,066,000 ... 59,000 ... eco 
HAMBURG BANK—Week ending Sept. 12. 
Sept. 12. or) 5. ye \ poem 
Deposits of bullion, &c. ...... 4,230,000 ... 2,881,000 ... 1,349,000 ... oe 
AUSTRIAN NATIONAL BANK—Week ending Sept. 21. 
Sept. 11. Sept. 4 Increase. Decrease. 
Assets. £ £ £ £ 
Cein and bullion ............... 12,701,000 ... 12,596,000 ... 105,000 ... ooo 
Discounts and advances ...... 17,482,000 ... 17,367,000 ... 116,000 ... es 
47,000 
Sept. 12. Sept. 5. Increase. Decrease. 
ASSET’. £ £ £ £ 
Coin and bullion ........c.000« 5,063,000 ... 5,405,900 ... os +» 342,000 
Discounts and advances...... 10,647,000 ... 10,524,000 ... 123,000 ... a 
LAABILITIES. 
COI dies nctckncvtsesonnsceve 9,673,000 ... 9,620,000 ... 53,000 ... see 
Deposits.........cccccccscssee---eee 6,189,000 ... 5,461,000 ... . eos 272,000 


* Converting the thaler at 38; the Dutch florin t 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1/. 


Discount AND Money Marxet.—The demand for money, 
which was very strong at the end of last week, increased early 
in the week, until on Wednesday, without waiting for the 
usual meeting on the following day, the Bank directors de- 
cided on advancing the rate from 3} to 4 per cent. It is 
understood that this course was resolved upon in consequence 
of the unusual applications made on Wednesday morning, 
obviously in anticipation of the weekly meeting on Thurs- 
day. Since the advance was made the market has been 
quieter, but there has nevertheless been a steady demand at 
the Bank, and in the open market there is no disposition to 
let rates fall below those of the Bank, although an attempt is 
made in some quarters to obtain a slight reduction for the 
very finest short paper. The general expectation is that 
another advance will shortly require to be made. 


The changes in the Bank account are less than was expected 
after what ws known during the week as to the withdrawals 
of bullion and the pressure for discounts ; but they still show 
the Bank to have become weaker, and, coupled with the probable 
demands upon it, justify the change in the rate which has been 
made. The reserve has diminished 260,000/, and but for a 
to what took place the previous week, and which is likely to 
be balanced by an early increase, the diminution of the 
|Teserve wonld have been much greater. The bullion has 
diminished 528,000/, and this fact is undoubtedly for the 
“Moment more significant than the actual change in the 
'Teserve. As regards the comparatively small increa-e of the 
“private securities,” only 274,000/, it would be a mistake to 

infer that the reports as to the large applications made to the 
Bank have not been correct, though it so happens that the 
weekly statement does not show a large increase. The other 
changes are an increase of 98,000/ in the Government 
deposits, and a decrease of 142,000/ in the private deposits. 


The withdrawals of bullion during the week for export 
abroad were 242,000/, and as the total diminution of bullion 
shown in the weekly statement is 528,000/, the difference, 
amounting to 286,000/, appears to have been withdrawn for 
home use. 

On ’Change to-day bills generally were in demand. 

We subjoin our usual quotations for mercantile paper having 
Various periods to run :— 


Bank bills—3 months...........0seeeseeeeeee 4 per cent. 
Do OF Gt semsnencascatqgapnewnssio per cent. 
Do ] ae | cceccccsvesscocccceeccee per cent. 
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Trade bills—3 months................00.s-008 43 per cent. 
DE | iastbibntntmarebiatd nt per cent. 
Do Tick. apteonapeteemebnemesen 4; 5 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have advanced in correspondence 
with the advance in the Bank rate, and are now— 

Private and Joint Stock Banks at call...... 3 per cent. 
Discount houses at call .,....cccccscccssrsesee 3 per cont. 
Do at seven days’ notice  ............s0000. + per cent. 
Do at fourteen days’ notice ................ per cent. 

The discount quotations current in the chiet continental 

cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

Batis .cccrscsstncsvsnotescnsenccnesescesene ©. ecncenens 45 
Nc a i aciceeteici 5 

EEE SRS Ae eee EIR | FP 5 
PUD isccteacacundeiccstattosneceana tenn 5 
MN Viaicccnededeqnsetetiaiuelasectcs ees ot 
I i tiniitcienntstidedlnavitillindgiies Bie snnsieess 2 | 
ONIINS sccornntinnegnstiness snteiennia See. cxqvetese $ 

SAIN cinennepinntinegnacenenedin.agheute Be cave one 54 

St Petersburg ..... pismieaeheeenczocones ©  eceectsce 6 

WUE tnctctbliatsadscckeinvibisctdcesadics = Fei 6 


The rates at Berlin, Frankfort, Bremen, and Leipzig have 
been raised 1 per cent. during the week. 

Tue Srock Marxets.—The dulness of last week has 
been continued and increased almost all through the week, a 
pressure of sales in almost every department depressing prices, | 
and the flatress in one market reacting upon the others. 
English railways have again been especially flat, but the weak- 
ness has perhaps been more general than when we last wrote, 
English and Foreign Government securities having now been | 
very weak. The weakness in the foreign department appears | 
especially to have arisen from the apprehensions respecting 
the state of affairs in Germany, the raising of their rates | 
by the Prussian Bank and the Bank of Frankfort show- | 
ing very plainly how great the pressure for money has | 
become in that country, and being also connected a 
the large sales of the French loan, which are chie‘ly | 
made on German account, the subscriptions in that country | 
having been in excess of what investors will absorb. | 
The weakness in all departments was at its height on Wed-| 





nesday, when the Bank of England somewhat unexpectedly | 
raised its rate from 3} to 4 per cent., to meet the excessive | 
applications which were poured in upon it in consequence of | 
the refusal of the open market to act, except conditionally | 
Farther reports | 
On Thurs- | 
day afternoon, however, when it became known that the Bank | 
had made no farther movement, and when reports were circu- | 
lated as to the favourable nature of the return that would be | 


upon no advance being made by the Bank. 
of failures the same day aggravated the weakness. 


issued, there was a general rally, and prices closed much better 
than they had been the previous day, with a firm tendency. 
To-day this firm tendency was also apparent during a portion 


of the day, but, on the whole, there has been no material | 


change for the better, and the more settled tendency of the 
market is to farther dulness. 

En@tish GoveRNMENT Securities.—As we have stated, 
the flatness in this department has been very marked. The 
price of Consols on Wednesday was 92} for money, and 924 2 

for the account. On Thursday however, in consequence of 
the less unfavourable aspect of the money market compared 
with what had been anticipated, there was a sharp rally of 
|an 4, ora fraction more. To-day there was a farther im- 


provement, and Consols advanced at one time to 92% } for 


money, but this price was not maintained, and the closing 
price shows a fall of ,5, since last Friday. 


sols every day :— 








CONSOLS. bs 

Money. Account. Exchequer Bills. 

| Lowest. Highest Lowest. Highest. March and June 
Saturday .....00- Bd  coevce GBR ccocce G2 ceceee 92)  coccce ls dis to 5s pm 
MONCAP ...cccecees GER - cocmne GRE viscccn “GRD. - cccvee 924 ..... 1s dis to 48 pm 
Tuesday....cccccces B2R coves OBE ccoces B25 ccocee 924  ceseee ls dis to 4s pm 
Wednesday ...... G2 —cevvee O2%  .ccece O2E nce... G2R  o0--. 1s dis to 48 pi 

| Thursday .....00- OZR ceases O24  ..cc0e DER ccevee GBR ceveee 1s dis to 4s pra 
Friday’ sso.ccoreeee OBR ndcers OBB cccaee Q2§  ccccee G2 -ec000 ls dis to 4s pm 





latest unofficial prices for quotation :-— 










Closing Prices Closing Prices Inc. or 
this day. Dez, 
eg eee Me ltt 92} 2 - 4 
Ditto Oct. .....10000+ Ty ig tsnesevee 923 § - 
Reduced 3%  csesesees a a ened 905 f —- 3 
MAGES Th cecepctsaieebtieientcvincamemaeee CLE = acaccener gus a 
Bank stock, last dividend 4} % --......--00++ SS a shut ole 
| India Stock, 10%, red. at 200 Apl. 30,1874 203 5 sseresues ee 
Do 5 %, red. at par, July 5, 1880 .......+ L1OE LF  ccoreeese TOE TER sco. ate 


EXxcHEeQuER Bitis.—1s dis to 4s prem. 


Subjoined is a list of the highest and lowest prices of Con- 


The following are the changes for the week, taking the | 
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Closing Prices 
CosontaL GoverNMeNT Securities.—The slight altera- last Priay. 
tions in these shares consist of an improvement of 4 in Mau- Ditee te, 1088 reespecveeseecengsed peocesecese 
'ritias, 1873; 4 in New South Wales, 1867 to 1875; anda eee a nr oninelliaen 
fall of } in New South Wales, 1872 to 1898. ruguay 6 %, veoceecosneumpeouseamvensnsiee 
eh Government Securities. —The decline here | ENGLISH Rartways.—The _Weakness = this department 
has been very general, large sales being understood to have | has continued very mee oe Piers ¥ proportioned to 
been made on German account against purchases in the | the magnitude of the spec = we ae & rise which had 
German markets, which have all become very flat, while the | been opened in anticipation " tie eae traflics, and of 
apprehensions of a general collapse increase. Among the | the raising of the goods’ rates by t 1 ee a en The 
weakest have been French Government securities, especially heavier lines have been perseveringly sold, and as there are 
the new loan, upon which the first of the twenty monthly in- | few takers for investment at the present moment in conse. | 
| stalments becomes due to-morrow, and in all of which lower | quence of the general aspect of the markets, there is nothin 
|| prices have come from Paris. It is understood that very | to support prices. In en fo the heavy lines, 
large sales are being made on account of German operators, Metropolitan have been very weak, in consequence, it is 
‘| who have received allotments in excess of the amount understood, of rather considerable amounts of stock za 
| 


ee eet acne SS See 


‘|they can take up, and require to sell in order to | come to market, ensuring that the operators for the fall 
'|meet the bills which they have granted in payment | no longer have the heavy backwardation to pay which they 
‘ | of the instalments. Turkish, Egyptian, Peruvian, and have lately been paying. On Thursday, when it became 
Spanish stocks have also been largely sold by speculative | known that there was no farther change in the Bank rate, 
| operators, causing a decline of between 1 and 2 per cent. all | th re was an improvement in the tone of the market, and 
‘| round, in Peruvians as much as 3 per cent. Several of the | large repurchases were made by operators for the fall, 80 as to 
{| South American stocks have also been very weak, though it ap- | cause a rise of nearly 2 per cent. in the heavy lines for the 
day. Tbe markets to all appearance are now very sensitive 
both ways, the apprehensions about money and of a general 
check to business operating on one side, and the marvellous 
traffic returns, which clearly indicate an improvemert in the 
| prices of French securities and of the new loan from Paris. ) dividends at the end of the year, Operating as powerfully on 
To-day there was some improvement in the tone of the market the other side. To-day the improvemeny of yesterday was 
_in sympathy with the better prices of last evening, but there | maintained for a portion of the day, but renewed dulness set 
ti has been little change in prices for the better, and a sensible | in, and without any renewed fall in prices of any importance, 
|! decline from last week is shown in almost every description of | the feeling has become a very dull one. The changes for the 

| stock since last week. week are almost all downward. 


The Council of Foreign Bondholders have received from the Tne following shows the principal changes in the quote 


| Committee of the Stock Exchange for communication the tions of ordinary stocks, comparing the latest unofficial prices: 
| re lutions and the Jetter of Musurus Pasha of the 17th <? ; eae Prices Closing Panes Ine. 
! 


September, in relation to the Turkish loans, which are now 


|| pears probable that most of the sales have been of aspeculative 

sort, so that there is still very little stock in the market, Oa 
(| Thursday, as in other departments, the more favourable 
‘| aspect of the money market caused a rally, assisted by better 


i 
‘ 


being printed for circulation among the bondholders. There 
has been no time for the Committees to examine this docu- 
j ment; but the Council point out that it proposes to continue, 
| secured bonds under Turkish and local jurisdiction, thereby | London, Chatham, and Dover 
assimilating them to internal bonds unsecured. The Council 
and Committees stated to the Committee of the Stock Ex- 
change that they could not accept the responsibility of 
| approving such proceedings. 
| The Committee of the Stock Exchange has granted a 
settlement for the new Turkish loan, reserving the question of 
@ quotation until arrangements have been made by the Turkish 
Government respecting the loans of 1858 and 1862. 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
| Closing Prices Closing Prices 


Ditto Arbitration Preference . 
London and No:th-Western 
Londor and South-Western........00-.ceeveree 
Manchester, Sheffield, and Lincoinshire .., 
Metropolitan 

Ditto D strict 

Ditto ditto Preference ......... 
Midland... SoSH R ROHR ROE E He CHE ee PECSST ESCO Ce eee eee ee 
North Briiish 


ta itt Evi i> 


South-Kastern 
Dirte Birebers ed , coccersscncnenssssqensecssccesese a 
Ditto Deferred Seecenreeseecoes Pees er eeeeeerecseres . — 


The quotations for the leading debenture stocks compare 
as follows with last week :-— 


Closine Prices Closing Prices Inc. 
this day. 


seeen.eee 


| last Friday. this day. 
| ArwENtive 6 % coerce ceeree-crereeereeeceees seee -- 953 2 3 
eS aaa 1 

} Brazilian 5 % 19665.... 


Great Eastern A 5 % 
Ditto 1867 Redeem abie 
Great Western 5 % 
Loncon and Brighton 4} % ......00000.00-00 «- 104 


oo : Yorkshi 
in violation of the bonds, a system which places external = wa 


| Ditto 5 %, 1871 some London, Chat., & Dover Arbitration 4} 
| Buenos Ayres, 1870 96 7 96 7 Metropolitan District 6 %  ....cecce-cessee a 
te oe mn 7 The traflic receipts on eighteen railways of the United 
|| Baxguan € Si tees cee Kingdom, of which a list is subjoined (including the principal 
Ditto 7%, 1866 (Railwava) 102 1¢ railways), amounted for the week ending Sept. 14, to 930,864, 
| Oe aie eae aoatonrensi O84 being an increase on the corresponding week last year of | 
Dawe? %. 1888 Seo dalibamesitinitimsateiad oh 8 | 72,2300. The aggregate receipts of the half-year to date are 
| French Notional Defence loan 6 % 187)... a | 9,325,776/, being an increase of 654,652/ on the corresponding 
jeEMceretec tere avin last eae... Sie greerians inevtanes ser Wp week Set” 
ee ae Ta «nm we Midland, 10,1227; Great Western, 10,0102; London and 
Ditto 6 % Stare Doman a - ys | North-Western, 10,0291; North-Eastern, 8,560/; London and 


Ditto 6 % Tobacco Bonds... South-Western, 4,648/. | 


| Japanese 9% 1870 RAILWAY TRAFFIC RETURNS. 
A Receiptsof 
Week's Receipts. Half yearte vate 
| a j 
“ eccccenge j Inc. or Dec. me Re 
| Portucuese 3% Bonds,,1853, & o 
R 5 %, 1882 Correspondi Conespe ae | 
| ‘Dito § ry Iss 5 Amount. week in 71 Amount. — pet nT 
Dito 5 %, 1862 oe | £ £ £ £ 
oe ee eesetutweccevensvoce eenseqeetees _ Bristol and Exeter 10,448 4+ 426... 114,056 + 5,671 
Ditto, Anglo-Dutch, 5 %, 1866 ......... 99100 45,553 + 1,823... 505,529 + saaee 
Ditio's %. Ouel-Vitebex Bonds ~~ Great Northern 56,547 + 3,122... 565,237 + pet | 
to 4%, Nicolai Railway Bonds cashire & Yorkshire 60,341 + 3,134... 697,330 
Ditto 5s Moecow- Jaron nnn 89h Mf (London, Uhat., & Dover 21,167 + 2,777... 281,081 + 28,882 
| Spamish 3 % ...cceccerecessesensevessove anti ele _ London & Nrth.-Western 162,766. +10,029 ... 1,836,650 +110,6 


Die 6, BON Bepectheniteeeerte- S2 ea London &South-Western 40,781 + 4,648 ... 415,858 + 24,230 
Ditte SH. ROFD senceescccserssservse ecccceesce 


294 | London and Brighton... 33,716 + 1,953... 374,400 + 20,470 

Sree ee = | Man. Shei, & Lucolnsh. 82315 + 3,762 ... 318,980 + 36338 
Ditto 6 %. 1862 Sees eeneeceeee See eneeree acces - az = Metropolitan eee eee eeree 7,408 —_ 139 oe 86,882 T = 
BEG Ts SUED cctetncinaaneionnians saepaain ' Metropolitan District... 3,251 + 532 39,875 + 


tit tt ‘att 


seiner a een 
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Week's Receipts. i pect ~on 

Inc. or Dec. aoe Sener es 

Corresponding Corrspndn 
Saeret week a ee ag in 71. 

£ 

Midland .......ceee-eeee 96,713 410,122 ... 1,044,354 +4 99,403 
North-Eastern........0++- 110,096 o 8,560 eee 1,198,607 81,425 
South-Eastern... ....0... 40,383 + 3,389... 424460 + 25,054 
*Qaledonian ........ ..... 50,573 + 3,280... 361,466 + 20,386 
w&Sth.-Westrn. 16,551 + 1,624... 117,116 + 11,455 
*Great Westera ......... 103376 +10,110 ... 718,146 + 61618 
*North Britis... 38,901 + 3,078 ... 281,299 + 20,743 
930,886 +72,230 ... 9,325,776 +654,652 


* In these cases the aggregate is calculated from the Ist of August. 
ForeteN AND Cotontat Ratiways.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Inc, 





Foreten. last Friday. this day. or Dec. 

Z1.S = acecctcce eee ee 
+. ‘Whee dove nde tae 
BERS. = * ccccchene 24} —- 3 

3 4 prem. ......... 3 4 prem. 
173 F cvececces 17} —- ¢ 
gee ae Re — hetaadh 
143 5 lL eae ee 
| EN ER a 19} 20 ecccetcoe 199 % — 3 
Ditto 3 % Obligations ...........ecccssereeee i even 105 —- 4 
Namur and | iége guaranteed 14f pr.anm. 10} $ —.....0... ae. aaa 
guaranteed 6 % Preference ......... 31S —=—accreseee 22 4 + 1 
Sambre and Meuse... eeneeee SOOOe Coser er eeeeeeee . at 23 seerresee 11g 2 = } 
Bath PAM Mdrccccccccccstovsccescotsoesscsqsvccscsccncce «SEE BE. ccoccecee 4 + 43 

East Indian : a 109} 3 
eeeeeee Seeeceereeseesceseeeeerceseeeee LAUOG G i eeeee aree 1034 9} —™ 

Grand Trunk of Canada .......... aesseseeenees 198 20 sense eee 199 - } 
Great Indian Peninsula. seeeeee SPCC SOC OSECLSOSEe 107 8 ecereecee 1063 7% = 4 
Great Western OF Camadia.ccco-ccccosccscoscocses 225 + seescesee 22% a ore eee 
Madras 5 % Ceweeeerereereeeeereseeees Ot eeseeceeseeson 107 8 eeecee - 1065 7% = t 


* These are almost all converted. 

American Securiries.—This market has been flat like 
the others, but there is no special feature to record. The 
rincipal speculation has, as usual, been in Eries, but the 
uctuations this week have been unimportant. 


Closing Prices Closing Prices Inc. 
last Friday. this day. ' or Dee, 
United States 6 % 5/20 Bonds, exchng. 46 923 § — ceereores 923 4 - 3 
D600 BOGS BEDGD ococctcedecccoscveoscccccvesces co BSE E —— cevceceee 92? 3 —- 
DERGO-BGGT BB? WD ccc csccescescese- seccvcsececeree ne rr 91% —- 3 
Ditto 5 % 10/40 Bonds, exchange 4/6 BIE B ——cecceccee 87 — 3 
5% FE a 89} 4 os ietia 
Atlantic and Great Western Consol. Bonds 33 4 = caseceree 313 - i 
NG isis disaceserctncovstedsssvtocsbblecticsse 88 3 39} +8 
Dlinois Central Shares ...........ccssesesseeeeees BOB. GA —__cecccsece 103 5 + 1 
Massachussets 5 % Sterling Bonds, 1900... 93 5  —ceseesees ee 4S sere 
Panama General Mortgage 7 % Bonds,1897 93 5 == sessseeee RUNIE: °c” anes” ane 
Pensylvania Gen. Mort. 6 % Bonds, 1910 95} 6} — ......... ee... 0ck” “con 


6 

Jorst Stock Banxs.—This department as ios dall in 
common with the rest, tae sales which have been pressed 
leaving it depressed in the absence of inquiry. Chartered 
Mercantile of India, London, and China have advanced 1, 
and Anglo-Hungarian }. On the other side, Agra (A) have 
declined }; Anglo-Egyptian, }; Chartered of India, Aus- 
tralia, and China, }; London Bank of Mexico and South 
America, }; Metropolitan, 4; Bank of Constantinople, +; 
London and River Plate, new, 4. . 

TELEGRAPHS.—This department has been quiet and de- 

ressed. Anglo-American have declined J ; Société Transat- 
tique, +; British Australian, }; British Indian Extension, 
+; China Submarine, 4; Eastern, }. 

British Mines.—Business has been fairly active in these 
shares, though on eomparison with last we-k’s quotations it 
appears to have been of an unfavourable nature. The 
following show an improvement :—South Wheal Frances, 3 ; 
Wheal Seton, 23; East Lovell, continuing to advance, is 2} 
higher ; Great Laxey, 1; West Chiverton, 1; Wheal Gren- 
ville, 1. On the other side, the following have receded :— 
North Roskear, 74; Wheal Buller, 7}; Tin Croft, 5; 
Herod’s Foot, 33; East Basset, 23, which latter loses the 
advance of last week ; Margaret, in the same manner, loses 2 ; 
Providence, 2; West Bassett, 1; Wheal Mary Ann, 1; 
Crenver and Wheal Abraham United, }; Hingston Downs, ? ; 
South Condurrow, }. Foreign mines have been singularly 


quiet, the movement consisting of a rise in Fortuna of }; | 
Linares, 4; Almada and Tirito, }; Scottish Australian, }; | 


and Emma, 1}. In the adverse direction, Eberhardt and 
Aurora have fallen }; Richmond Consolidated, }; St John 


del Rey, 4; London and California, }; Panulcillo, }; and 
Flagstaff, 3. ; 


ISCELLANEOUS.—Beyond a general inclination to realise, | 


which however has not been excessive, this market has re- 
mained subject to little fluctuation, the tone being flat in 
most cases. 
Glasgow Engineer and Iron Ship, 3; Nantyglo and Blaina, 
Iron, 2; Roumanian Government Iron Bridges, 1 ; Share In- 


vestment Trust, Deferred, 1; India Rubber, Gutta Percha, | 
and Telegraph Works, 1; National Discount, }; New Som-. 





The following bave advanced:—London and | 
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brero Phosphate, ?; Ceylon Company, 5 paid, }. ‘On the 
' other side, Crystal Palance Preference have receded 2: ditto, 
Perpetual Debenture, 1; National Steamship, 2; Spanish 





| National Lands Mortgage, 2; Phosphate Sewage, 1}; ) 
_ Australian Agricultural, 1; Canada Oompany, 1; City | 
_ Offices, 1; Foreign and Colonial Goverament Trust Bonds, 1 ; | 


| General St-am Navigation, 1 ; Madras Irrigation and Canal, | ; 
| Native Guano, 1; Royal Mail Steam, 1; Huntingdon Copper 
and Sulphur, 4; London Financial, 4; Lydney and Wigpool 
Iron Ore, 4; New Quebrada, 4; North British and Mercan- 
tile Insurance, $; Société de Orédit Austro-Turque, 4; 
United States Rolling-Stock, 4 ; Ceylon Company, 10 paid, }; 
Chillington Iron, }; General Credit and Discount, }; Tele- 


graph Construction and Maintenance, }; Credit Foncier of | 


England, } ; International Financial, 3. In tramways, Edin- 
burgh have receded }; Glasgow, }; Lisbon Steam, } ; and 
London, 1. _ Patent Gas is 4 lower. 


A prospectus is issued of Messrs John Wilkinson, Son, and 
Company, Limited; capital, 210,000/, in 10/ shares. The | 
company is formed to purchase the “ old-established ana | 


well-known carpet business of John Wilkinson, Son, and Co. | 


(established in 1839), and now carried on in Leeds and 
London.” 
goodwill, and patents is to be 160,000J, of which 65,000/ is 
to be paid in shares, and the remainder in cash. 


A prospectus is issued of the West Cumberland Iron and 
Steel Company ; capital, 600,000/, in 25/ shares, of which 20/ 
is to be called up. 
West Cumberland Hematite Iron Works at Workington, and ex- 
tend and carry themon. The principal object of the company, it 
is stated, has been to purchase works in the most advantage- 
ous position for producing Bessemer steel, and the purchase 
includes advantageous contracts now running for the supply of 
material, and the supply of pigs and plates. Te price to be 
paid is 485,000/, exclusive of stocks, stores, and limestone 
quarry, which are to be taken at a valuation. 


Butiion.—The following is taken from the circular oi 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 


_ z 


The purchase-money for the machinery, plaot, , 


The company is formed to purchase the | 


ee ee ee 


Gold continues in good demand for the continent, and the amounts to , 


hand during the week having been but small, 334,000/ has been with- 
drawn from the Bank ; on the other hand, sovereigns to the value of 
13,0007 have been sent in. We have received 25,990/ from the Brazils, 


3,800/ from Africa, and 9,800/ from Alexandria, The Pekin has taken | 


51,630/ to India. 

Silver.—There having been an increased demand for the centinen:, 
the price improved to 60gd per oz standard; but as the orders were 
supplied, the rate ala slightly, and may now be quoted at 603d per 
oz standard. We have received about 60,000/ from New York during 
the week. 

Mexican dollars continue in cood demand, the amounts to hand have 
been but small, and the prices remain as last quoted—viz., 62}d and 60d 
per oz for the old and new coinages respectively. The Pekin has taken 
61,2701 to China and the Straits 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}. 
The India Council bills were aliotted yesterday—viz., to Calcutta, 
427,500/; Madras, 2,500/; Bombay, 220,000/. Applications on Calcutta 
and Madras at is 103d received 12 per cent., and on Bombay, at the 
same rate, 91 per cent. 


Quotations for Bullion. — Gold — Bar gold, 77s 9d per oz std; " 


Gitto fine, 77s 9d per oz std, last price; ditto refinable, 77s 1ld per | 


oz std, last price; South American doubloons, 73s 9d per 07; 
United States gold coin, 76s 3d per oz Silver—Bar silver, 
fine, 5s 02d per oz std nearest; ditto, containing 5 grains gold, 5s (jd 
to 5s 0d per oz std; fine cake silver, no price; Mexican dollars, o/d, 
5s 24d; new, 5s per oz. Five-franc pieces, 4s 119d per oz, last price. 
According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Sept. 13, 
‘has been as follows :—Gold—imports, 107,900/; exporis, 
626,695/. Silver—imports, 252,315/; exports, 281,17i/. 
The sum of 50,0001 in sovereigns was this day withdrawn 
| from the Bank for export to the River Plate. 
Fartures AND EmMBARRASSMENTS.—The failure has been 
| announced this week of Messrs John Fox and Oo., of Minciug 
| lane, a firm of about five years’ standing, connected with the 


| Australian and American trades, with estimated liabilities for | 





/ 110,000. 
EXCHANGE ON INDIA. 
| ' SEPTEMBER 19. 
60 days. 3) days. 
Cabemtts ccccscocunsecccceseccosscocsosseo 15 10Bd 42d ccccscccenee ls 104d 
WEITER cernticniemtcccsnctccsesécecccsses 2S LORd 33d ..ccccrceses ls 1034 
ech ecsienstniictsnecesnsesnssonian 19 1081 496 222.4 2200000 1s 10}d 
Colombo CNN | pinccoee Is lld 
Mauritius 2S GES © cecccccecsse 4% dis 
Sirgapore 4B GAs. cedeccccecce 46 5h 
Hong Kong Gp: GR ccccercemsse 4s 5b 
SE i riditiskssctdipedpades 2% GIO cccsccccccee 4% dis 
Melbourue EH GS cenceccccese 4 % dis 
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BANKERS’ PRICE CURRENT. 


— FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued- AMERICAN STUOCKS. 


SECURITIES, &c. wg iil t 
ame. 
Dividends ay Draw-) Name Ss 
Closing Due. Ze ing. Pr.ces. 
Prices. | —_—_—_— —$—_—_——————— United States eeerereeesoeres onl tees 1881 
.. ‘Paraguay ... cane 8 %| 73 75 D0 5/20 Years....coreeeeeees 
| Jan. 5 July & .../8 Do Cent. Consols.......-.....) 92 92} Jen. July| 6 2 Jen. Peruvian, ti wo B Wi coo ove D0  cccccceccoccescoccoessosces 6% ibee 
amie kat. b oes cocees 92 | San. Tuly| ee | ose Do 1870 sso... 6 % m zs a ae a asda 6%| 1885 
per Cent. COD ..r.ccccece. Pie "63-67 3 % 346,350 a 
pril 5 Oct. B.x.|New 8 per Cent. ew. dea. Jayne] (Poe ei MOT S| ath std | “tsoued up toa7 Fedooy %) 1987 
——  aeseee M t. not applied Russian. 1822,£ stl 5 %| 94 96 . 
ie conse Jan. 4 Jey] 2 *Nov. Be De 10 eosoeoeen = 91 93 
Tasman cock ten Me os. gene Deo) 1 Mer! oe 10D 8 S| Oo 
ON paneer: . Apr. May Nov... | + Do 1862 «s+. 5 %| 95 96 
vob. 4 Aug. 4... Ang-Dtch. 
.11 Sept. 11/Exchequer Bills, 1,001, 24 %.. April Oct| 1 /*Jan. | Do{ ANE-Pic5;} 6 %| 98 100 
| June 11 Dec. 11; Dw 1007, 2007, and BOOT ...05. April Oct.) 1 |*Jan. | Do do, 842 158... 5 %| ... s+ 
Ixpian Govt. Securities. April «+ *July | Do do, 1866, 1002 5 %| 98 100 oe 
Jan. 6 July 5 ...|India Stock, 10 % Apr. 1874'203 205 April Oct. ... |*July | Do do, 841158... 5 %| s+. -s Do 1900 
Jan. 5 July 5...} DO 5 % csccescoees July, 1880, 11 1) May Nov. 0. 15*Aug Do (Nicis. Rail.) 4 %| 76 77 Do 1889 Sterling 
are. oe % Oct. 1888/1 Feb. Aug. 0.1 (*Feb. | Do 1870 ssn 5 %| 92, 983 1891 | Sterling 
| | 
‘| 


aL 
FF 


a 
a 
: = 
err: a | § 
i 

eee 


cert 
8: g8 


£222 
S23 fF S8i SSS/SESKSRESTI Ii SZi & Bi BS 


$ 
2 
he 


eerseese 
EZERZELE 


Do Enfeced Paper, 4 %......| 96 0.1 iM Do 1871... 5 %| $14 924 | Virginia Stock .....0scceecee 5%| o+e | Sterling 
Feb. 23 Aug. 31. Jan. 1872) 984 ry — a 1 77 wees Domingo. eoeee 6 % 4 59 Do Peete Se reseeceneeeeseeeeses 6% eee 4s 64 
May 31 Nov.30., Do do 5} % ...... May, 1879) oui Do Small.......+. 60 Do New Funded ......... 6%| 1905 | 4s 6d 


June 1 Dec. 1..., Do do 5 % Rupee Dbu..1872) ... «+. S "Dec! 1 | 2. |Rardinian....c..... 5 % 79. 8 A&G. W. 1Mort.1,000 dols 7%| 1902 | 4s 6d 


— 
£ 
SESSRSSR : : SB: 


June Dec.) 1 ove 
cues a 1. mo ete . ae “ os June Dec. eee eee [Prenine eeeceeee eee 3 % 292 30 Do2 Mort. 1,000 om". aoe - 1% ene 4s 6d 
890 |1002 paid 


Feb. 16 Aug 16. Do Deben. 5 % .. Ang.1873102 “34 | Jan. July.| ... | Dec. | Do {Qnicknhe™ bs %| 81 83 
| pt. 30| Dodo4 % under 1,0001 00 208 25sp June Dec. 3 Oct. P" Sfort Provacial pis 


22: Bes 


Mar. 31 Sept. 30, Do Bonds &% 1,000/.........\258 30sp 

Mortgage Loan 4 % eee isati ‘ 

Ont. 6.../Bx (Racied 60h % last} yr April Oct.|0.45| Oct. | DoGvernmnt]86444%| ... .-. Do Reorgani aoe 7% 

us Oct. 1... “Canadian +% Sosae red. a Jan. July! w+ | ae Do do, — onne *S % | 103 Trust Bonds, Scrip... 7% 
Dominion of Canada in i909 102 rea | Spee One ss : Atlantic, Miss. and Ohio 

| April 1 Oct. 1... + Corptn of Lon. Bas, 1877, oe . r pane Mortgage Bonds. m% 
>: See Jan, July, Baltimore& Potomac (Tun- 
' April 5 Oct. 5...) Do do 4 Jan. Jaly ee Do “ee nel) Mort. guar. by Pen. 

| Jan.AprJly.Oct Metrop.B Bra of Wrks, 34 % Stk.| 98 99 — Satyl “ & New York Cen. Rail. 6% 


Mae ka 
4 
Bvez 83 B 


ek 
it) ei geaeeg 


gt Wey 


Do 2 do 8% 


April Oct.) ... | Sep. 
eee Do WTR ecccccccesee oo Erie Shars., 100 dols sale 
we! Next April Oct.) ... . ny’ "72| Do 1871 «00... 6 % 


Do 
& Feb. Aug.) 23) Nov. Uruguay,Con.1871 6 % 
“= Draw- Name. Closing | Coup. 1965) ... | s+ Venezuela A pH _ 
ing. Prices, | Coup. 1865 not applied) eae 14%) . Do 
—|——|____—______ |__| Coup. 1985 not applied! Do 1963 san 6 %) Seta SE 
2} | Dec. Argentine, 1868... 6 %/| 95 96 up.1867 not app Do “ DoE cy Cts 
23 Feb. DoPublicWorks 6 %| 89} 90} Nortse.—Dividends on the before-mentioned stocks Mincle Gemel 100 "ace 


2 |Oct’73\Bolivia... 57 59 payable in London. Shares, all paid......... 
Dec. Praatinn, a8 1852 ... 6 %| hy Jan. July! oe | eee |Belgian, ex 25f ... 24%| o+- D - 6% 


1 © conccctcioccsssononensnss ce 


12%) Dec. | Dol - et “aa May Nov. ... DO dO ccccorsceeee 44% 
|. | Deo 1860 sal |aem July) «. Dateh Certex 126 24%) - a Se ee 


it * Dee. Do 1860 antes April Oct. eos do ecccsesescee & % eee i L B 
14) Dee. | Do 1963 ne, | Mar. Sept.) ... French rentes,x26f 44%)... .... | Tuincle £88 Louls Bridge | 
oan. Dol Quarterly. | eee BOG anc 8 iy 53} Marietta & Cincinnati Rail. 
. |Feb'73| Do en . Jan. July, — Italian, ex 25f f .. 5 %| 66% 67 % 87 Bonds Sete nereeseeceesoeses 
Dec, |Buenos A ° * The drawings are yearly in the case of stocks to | Memphis and Ohio Ist 
Do 1 exceqeee which asterisks are ed. In almost all other cases, Mortgage Bonds ...... 7% 
where there are drawings, half-yearly. ait Central, 8i 
Do 1002 SCC__————————_—_—_—_—_—_—_—_— nd, lst tienes B% 
i seecevece 
| Sep. |onitian, 196i a COLONIAL GOVERNMENT SECURITIES. Missouri, i Kansas, & Texas, — 
ar. 0 1858 ..occocce oes Canal 
Oct. | Do 1866 ......... ao 200 Bian 6 


Jan. | Do 1867 ....000.. ; 
Nov. | Do 1870 | rised New York Central, 100d | 


~~ e 


7 % preference do... 
6 % Convert. Bonds 
Sone cove 7 


GD cocncncdeocczsiersess 
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Jan, July| 2.44 Noy. eco ‘ fic of Calfornia.. 
FOREIGN STOCKS, BONDS, &c. Feb. Aug... |*May Dee Mil) Meet Danae 


te 
y 


hg 


3 
bal a 

ee 
= 

cian, hae PT 
4 


Fe 


Rte ge RN | ES a OP 


seeeerees 


\. Shaves ......r00e00.- seveee 
ove lo cvescccee & [RE Oregon and California ... 7% | a0 


c £50000)Jan ‘Oc. British ar 6% | eve Panama General Mortgage 7% 1897 ‘Sterling 
I ma 2 ‘Do 1678, Barip, <2 100000 an & Oct ' Pennsylvna, 50 dols shares 


ater gol us. Segre des 


recs 


ee 
epithe 


Cg MEE LMT 
. < niet ae 


Do ist Morigage ......... 6 e > | 4s 6d 
Sep. /Danish, 1825 ...... . co esenemnes Gi Do 2nd = do Ho eee | Sterling 
Sep. ~ 1850 and "61 4 %| . i Sep cmanenmettl Do General Mortgage «+» 6% | 1910 | Sterling 
vss | DO 1803 serene 4 Jan & July cannaeee Philadelphia @ Erie, Ist) | | 
.""* De seeeeeseeeee 1126062|Jan & July : A Mort., (gua. by Rime. | 1881 | | Sterling 
| Jan.” “Suly| 1 | Jan. D, 00 steseieee . |Apl & Oct sy!vania Rail. Co) ... 
May Nov, ... gee |e | Do {Gev. Deb.) %| 200000|Jne & Dec|Cape of G. Hope, 1873 6% {101 Do with option to be pd 


t 
ao 


‘Fe 


« 1871 77.0) Do” 1890-1900 6%|113 in Philadelphia. as 
, Mar. te) /*Jan. Danubian, 1864... 7 % 90 seeeeree see ” 
Jan. July] veaPDen Do 1867 ...-. 00. 8 %| #8 * on Do Gereral Mortgage... 6%| 1920 


_ n’ne| .. |Ecuador,NewCon. 1 % 10 er Keading a | 406d 


ols 8 
rea es yp iacWreet * |. see | 250000|May & Nov Ceylon, 1878 ssesveveeeee 6% [109 Do Gen. Cons. Mortga.e 6%} ... | Sterling 
u ale ; ne Wrnt, 1 May&Nov| Do. 6 Union Pacific Land Grant 
her. Sept. : an. ptian, ees -» 7% 91 93 | 350000\May&Nov| Do. 18828 1883... 6% {i113 11 lst Mortgage Bonds... 7%} ... | all paia 
— Sep ae ~ i ssue 7 % 91 93 | 290000\Jan & July| Mauritius, 1873......... 6% Union Pacific Rail, Omaha 
Bar, Sep aa Sa sevenee | 81 83 | 300000\Jan & July} Do 1878.ccae. 6%|107" 109 Bridge....scsssresseseeeee 8%] 1896 | Sterling]100 103 
my wus | oes 92 94 | 150000/May&Nov| Do “ West Wisconsin, Railrod, 


Feb. Do 1864 seececeee -7 % 99 101 400000 Feb & Au D 
g 0 Lana Grant., Mort.... 7%| «+. eee 
Ari : oo D0 5001.....se0ee - #9 101 125000 May & Nov Sen KKK ere 


woo | oe DO 100k....cs0eeose |100 102 1G5500/Api & Oct!Natal ...ccccccooccecces... 6 * Issued. 2,771,600/—reserved for exchange, 3, 
| Jan. “July Oct. | Do 1008 --. 7 %| 884 898 | 100000 May &Nov| Do .-cnccnssconce ox ua com 

| Jan. July an. Doj Dehueeet 7%201 3 Jan & July|New Brunswick ...... 6%|108 10 BANKS. 
| April French N f 1135800|Jan & July|New 8. Wales, 1871-76 5% clk 102 |] —$$ A 
Oct. Sirens at-Defen. 6 % 994 100 | 4249800 Jan x July Do do 1888-1901 5% 1044 1054 Divi- 

o- oe | se [Grock, 1824-25, ex 550000 Jar & July Do red. by annual Autho-| dend | 


Coupons ...... 5 %| 16 18 u 
| es | DoCoupuns ... a draw. fm '67 to'75 5% 101 102 


Feb. 1 Aug. Aug.jnot applied Guatemala .....-. 5 %| uw. .. | 1000000Jan&July Do tin "72 72 to Bf 6% /102 108 % | 
Pp P- | Do 1869 ........ 6 % 
q 93100 Jan & July New Zealand, 1891 ... 6%/111 113 * Ate 
Jan. july 3 |*Dec. Sees. s 408500 Jan @ Jule svsveesene 5% 1024 103} AIDION .....ececreeeeeees 
oe y Loan.l0 %| a 5609000 Quarterly* De Consol. 5% 1024 1034 % Alliance, Limited . 
eee > a | 204000 Mar & Sept Do 1891 ... 6% 110 112  langicbaypa overs 
an Occ 332000Jne& Dec Do 1891... 6% 111 113 tian, L... 
"Dec. | Do 1870 saneon 31600 Apl & Oct! Do {eoriaaisesy 6%! ase 
i a 250000 Jan & July Nova Scotia, 1875...... 6% '1024 103} 
225000 Jan & July Do 1886...... 6%|108. 110" 
1850200 Jan & July/Queensland, 1882-5... 6%|!09} 110} 
1377450 Jan & July Do _— 1891-6... 6% |1124 113} 
309800 Jan & July|/S. Australian, 1872-80 6%) ... 
1881-90 6%|109 112 
1991-1900 6%|112 114 
1901-18 6%|115 117 
102500 Jan& July| Tasmanian, 1895 ...... 6% {1114 112} 
500000 Jan& July) Do red. 1893 to 1901 6% {1114 1124 
333000 Jan& July| Victoria ......c0cs.00. 6% 
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0 
5 
Railway ...... 5 

| April Oct. 6.66)*Jan. | Do 1865 «0... 5 
Feb. Aug.! .. | 1873 [Japan ...cccccoccccee 9 
7 
-3 
6 
6 


aeBF eZ’ ses 


c 
~ 


ees hs 
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RSSSSRESS 


Feb. Aug... |... {Liberian ......00000 
Jan, 1867 n'ne} ... [MEXICAN sccescccccee 8 
Jan., 1867/n'ne| ... Do 1864 ........ 
April em RA. ex Do Ang.--French 
Jan. July 1 |*dan. |Montevidn.Kurpn. 
Feb. Aug| & | Sept. Leng Imperial 5 
—_ Dec.) | w» |New Granada...... 234 | 860000 Jan & July Do 189 ssecoseneee 6% [L154 1168 
ee + Dee one De Deferred 7000000 Apl & DO 188S-Breevenee 6% [i154 1164 
-“F = Do Land Wats. 2107000 Jan & July; Do 1894............ 5% |107 108 
7 eee Se 


(Hectares) ... * January, April, July, October 
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City SOTO CC CO eOT eS eee eeee 
Colonial 


me 
SS SBR | share. 
Roe SSR 


# Rawr a! 
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Sa 


me 
oo 


Do New cccce ease) 25 
Lond. Chart. of Aus. 
London and County. 


London and Provin- 


S BE8e 
ne MAMMaraaraatatata® selaeatata® se at 
Se BEESSY 


-_ 
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BBaSwoaBak 
eeaeSSxrsss 


New, iss-at 10 


Ssh 





eee London &Brazi- 
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Bia o88ha, + . ow, 
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Anglo-American, Lim... 
Anglo-Meditrrnean,Lim. 
British Australian, Lim 
British Indian Extension, 
Cdent00G ccsccccestesbesneul 2 
British Indian Subma- 


China Submarine, Lim... 
Cuba, Limited ........00.. 
Easiern, Limited .. . 
Great Northern .......... 
Great Northern China & 
Japan Extension ...... 

Indo-European, Limited 
Marseilles, Algiers, and 
Malta, Limited ........ 
Exten- 


sion, Tee eutieuseeste 
Panama & Bouin Pacific, 
Limi 
Reuter’s SCS CSTE SCE CO TORE SE ee 
Tran 


‘rancais, A 
Submarine .......cccsccseees(2l5 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta: y of 
State for India in Council. 











tea 


outer, Reseda, and C. India 5 %| 104 
SP EMIED ctencacdabeeecnvese eee 5 % | 107 


Sete eeeeresreseeees seeee 





id Seeeeeees coeer 


Do cin 6 
Great Southern of 
Macras SSCS C ODOR SESE ETERS eases” Fe 5 “|: 


~ }}Oude and Rohilkund, Limited 5 %\104 106 _ 


* Transferable by endorse ment, without stamp 
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INSURANCE COMPANIES. 





























act Divi- 
rised | per Name. f 3 
Issue. |ann 5 | & | Prices. 
12} % |All'anca Brit. & For.100/ 11 |... 
1 6% | Doafarine .........100 | 25 eee 
16 % on liacpeonenctiatnatiisted SE we 
6 % jArgus Life ...........- ‘100 | 25 ove 
60000; 15 % [British and Foreign, 
Marine, Limited... 20| 4) 11 11} 
10 % |Church of England... 50) 2|  w» 
6000) 6 % |Clerical, Medical, & | 
General Life ......,100 | 10 od 
50000 124 % [Commercial Union ..| 50 | 5 | 11 11¢ 
4000 40 % &b| County siedeotnenivncae 12a eee 
a % [COW weescc.crererseses| 50 * 
£0000, , ee ae 5 one 
1 10 % Equity Law. ceeses | 00 6 eee 
72 % \Eng.&Scott.Law Life) 50 | 33) 
eee English and en) 
Marine, Limited... 25 2 eee 
1 6 % |Gemeral.....c.ccscccccece! 5 eee 
5 % |Globe Marine, Lim. 20; 4] 3 4 
5 % |Gresham Life.......... 20 | 5 we 
6 % |Guardian ...............100 | 50 * 
@ % |Home and Colonial! 
Marine, Limited... 50| 5| 3% 4} 
12000)4 pr sh.|Imperial Fire .,........100 | 25 eee 
7500; 10 %& Im jal Life ......00 100 | 10; ose 
13453 1$ % [Indemnity Marine...100 | 50 117} 
60000) 16 % |Law Fire ............... 100 | 28) cee 
10000 sh Law Life eeeeeeercsseeee 100 90 | 10 ne 
100000)13) % (Lancashire ........... | 2 eve 
20000, 65 % |Legal & General Life) 50 8 ove 
87604) «. |Liverpool & London 





Fire and Life ... ” | 2 “ns 









38} %| Marine .........0000ce00e 
60000) 15 % |Maritime, Limited... 


20 % |N. British & Mercan. 50 | 6 26 
40000} 30 % |Ocean Marine.........| 25 | 18 19 
40000: eee Oriental & Gl.Marine 25 | 3 eee 

\6 pr OU ntncnstnsestused-dne anh As 
2500 123 % Provident Life ...... 100 | 10 
20000! 5 % |Realm Marine, Lim..| 20 
200000| 80 % |Rock Life...........s00 
6892207, 20 % |Royal Exchange...... 
100000 162 %|Royal Insurance...... 
1600) 72% %|UNMioN .......creecreeeee 
as | ce J evccecceccesece 
4000|22/prs.| Do Life.............+. 
100000 25 % |Thames and Mersey 


















| 
Marine, Limited... 20; 2] 6} 73 
10000 5 % {Thetis Marine, Lim.| 20 | 5 | 114 12} 
40640, 10 % |UnionMarine,Liver-| | 
l, Limited ..... 5| 9 8 
5000, 38 % |Universal Life ......;100 10 ove 
50000 10 % |Universal Marine, L| 20 65112 13 
GAS. 
spe ¢ ‘ Closing 
@ | Paid. Name. 

Issue. | & Prices. 
40000| 6 al! |Bombay, Limited ....... a «.. & 
10006, 56 4 Do do New....... ———— i 

4372501\Stck., 100 (Commercial ....... enainas 164 166 
20000 | all |Continental Union ...... 21 23 
10000} 20 10 Do do NeW occ...ccesceees il 12 
10000; 20 | all Do do 7 % preference.| 24 26 
23406) 10 All [European ..c.cccccrsceesees 1&6 15} 
12000; 10 6 SPE BEE  cocessescnecncvase 7+ 7 
120000) 10 all {Gas Light and Coke,A..| 16 164 
10000! 10 all ene 7: 
25000) 10 10 Dob Spt. conv. 7-(1stiss) 32} 13) 
20000) 10 all Do C, 10 % preference! 19 20 

Imperial Continental 












LONdON  cecseceecesesereesess|-63 166 
Do Ist Preference ......|}17 120 
Monte Video, Limited ...| 19% 20} 
Oriental, Limited ........., 7 7% 

ee 


433 
40 all = ove 








Patent Gas ......0000 outta’ + dis 
PAGER ccccassccececeseccess = “ 
10.00. eecadeecsonccsouesseass 
De ew ccc .cieceeee eovese 60 a 
NS ee 33 35 
Rio de Janeiro, Limited} 35 37 
South a oosses 38 90 
Do.... hcepbtosdidiiee Satinesiniinl 63 7% 
Surry Consumers. essesees| 16 17 
10000} 10 7 DO....000+ dncisinnishivamneveinis 114 124 
10 all | Western, A, Bb, aud C... 154 16 
20000] 2) SD Deine Oe 
DOCKS. 
Autho- | - | 
rised a | | Closing 
Issue. | @ (Paid. Name. Prices. 








yoesees Stock) 100 ‘east end West India .......114 116 
EE, 0 2 COI oc ns icoemmnsetninncnenanblical nin on 
1756697 Stock! 100 |Loadon and St Katharine! 60 62 
1062500! 100 | all | Do Debenture stock 4%| ... ... 
HOO0OE|Stock| 100 |Milwall  ...cccccccssccseseeesees) 33 35 
360865) >toch| 100 |Southampton ........ eccccscess| 83 86 





7 % Australian A peiinenhen 
10 % Pa ortgage Land 


ited 
10 % Rerlin a Weta Werke Limited 
20 % Bolckow Vaughan, 3) 8 
| 


5% _— w. 8) 5% 
1 p.sh. Britieh American Land@......... 


\British Indian Tea, Limited...| 
5 % British Ship Owners ...........- 
3 p.s. Canada Company ... « ..s.se++s| 


_ 


we" rae 


Be Be at ae aF ok a? at ak RA ae Ka? ey 


Colonial, Limited .ccccoccccees 
Eng 


~ 
eo o 


Credit Foncier “of ‘England, L 
Credit Foncier of Mauritius,L. 50 10 
Crystal Paiace........s0.csseseress| 2 tBe 100 
Be Preference .....cccccseseseee Stk. 100 
Do 6 % Perpetual Debentrs Stk. 100 
Darjeeling, Limited ........0+ = tc 
ne nen SOoel ba) SS 
Egypt 7 iceroy Mort. 
Des S hiuss, by Egypt.Gov.| ‘100 ai 
Do7 % Khedive Mort. cL | rt 


0 4 


15 %|Fairvairn Engineering, Lim..., " 


a 


~~ 
TO ee © @ Ter 


5 %|English & Austral. Copper, L.! 
6} % | English and Foreign Credit .. 
4 %|Zuropean Com.of Danube, 4%, 


%\Hudson’s Bay (Gov. & Com. of 


5 %'|Land Securities, Limited ...... 
10 % |Liebig’s Extract of Meat, Lim.| 20 


eco \London & Glasgow Engineer- 


10 %|National Steam Ship, Limited 


ewe 9 
FEL 





8 % one a Loan Company “a 
Cc 


4 ps.’ 


Stock| 100 |Surrey Commercial ........-| 97} 99} 10 % West india & Pacific Steam,L.| 25 














Name. ‘ 
m 









Anglo-Mexican Mint ............ 


‘Central Argentine Land, Lim. 1 | 


6 % ‘Cex lon Company, Limited ... » 


Seterereteereesesesseesesees meee 


OD cicnienetiieietnatteteatcibien ae | 
City of Lon. Real Property,L.| 25 | 12 
City Offices, L'mited ......000--.; 50 | 35 


and 
gral. FE G: scccemsesnnes eevee] 25 | all 


Egyptian Com. & Trading, L.| 20 
Emma Mine .....ccccccereeeees — 


Bonds, Guaranteed .......... 
Flagstaff Mine ....0...s-cccseeseees ses 


15 %\Fore Street Warehouse, a 20 
6 %|Foreign and Colonial Govern- 


ment Trust 6 % Bonds ...,100 


BE Do DH. encaseccctecccssstione “100 
%| D0 6%, 1871 cece-veceecees sues] LOO 


General ( ‘redit & Discount, | 10 10 
General Steam Navigation ... 
Hooper's Telegrph. Works, L.) 10 


Adven.of Eng.,tradng into)| 17 


10 %\India Rubber, Gutta Percha,) 


& Telegraph Works, Lim... 50 


5 %|International Finan. Soc., Lim) 10 
8 %|[talian Land......ccrscccossseeses = 


Italian Irriga. (Canal Cavour)! 20 
Do 6 % Bonds, red. 1870 ... 










|London Financial Asso. ,Lim.| 50 
|Lon. General Omnibus Co., 


ing & Iron Shipbuilding, L.| 50 
Lydney & Wigpool Iron Ore, L.| 10 


% |Madras Irrigation and Canal, 


Guar. 5 % by Indian Gov. Stk. 


Nantyglo and Blaina Iron- 

works “ Preferred,” Lim.|100 
'Natal Land & Colon. Co., Lim.) 10 
National Discount Com., Lim 





\Native Guano, Limited......... 5 
Nerbudda Coal andIron, Lim.| 1 
New Quebrada, Limited . K 





New Sombrero Phosphate, L. “| 10 | all 


15 % |New Zealand Loan and Mer- 
cantile mcy, Limitec| 25 | 2) 
10 %|New Zealand Trust & Loan, L} 25 
7 %\North British Australasian, L. 
10 %|Otago & Southland Invest.,L.| 5 
Palmer’s Shipbuilding, Lim., B| 35 | 25 


‘ 5 
Stk./100 
5O | all 


TOG Be cnscqsnesnsnenemuseqenctcconse 7 
4 %| Pee! River Land & Mineral, L 
: %|Peninsular & Oriental Steam 

Do New, 1867 ..... essncees 50 


6 % 
10 % | Phospho-Guano, Limited, A 


Preferred, Limited ......... 10 


7 %\Rhymney Iron.......0ceeeerseree| 50 | all 
7 % |. D0 NeW..cceceees «| 15 | all 


7 %)- 


"lo de Janeiro City Improv... 25 
Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates — 
Royal Mail Steam .......00-+.+«- 


Do 6 % Guaranteed Pref... | Stk. 
Société Générale de |’'Empire 
ORCOMAT .ccccccccocecccscccscoes 





8 % South Australian Land ......... 36 
6 %|Spanish 6 % National Land:; 


Mortgage Certificates Sep, |s000 
Submarine Cables’ Trust ...... |Cert 


0 0% Telegraph Const. & Main., L 12 


De Trust Certificates ......) 1.3 
% |Tobacco 6% Loan, guaran 


a by Italian Salles. | 
$p- sh! eemune s—Brit.& Foreign,L) | 

| Edinburgh. .s0..-.-eeseeeeeeeees 10 
7 %| Lisbon Steam, —— padi 10 
6 %) London, Limited ....0.:-+++++ ; 10 
10 % | North Metropolitan . esata | a 

(Teast & & Agency of. Aust.. L ‘10 


| 20 


eeeeeeserececceseeeeewess 


10 %|Union Steam Sbip, Limited... "| 20 
10 %/| United Discount Corpor. Lim.| 15 


iU pper Assam Tea, Limited .. 7 10 
Van Diemen’s Land .........++- 30 
















~-| 50 | 20 


5 all 














Stk.|100 65 70 





Scottish Australian Invest. “sl stk 100 |1 
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issued in the place of debentures. The estimated capital outla 
during the current half- directors ; 


_ COURSE OF THE EXCHANGES. 


Tvespay, Sept. 17. | Frrpar, Seyt. 20. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ep 


/ “pees \ug. 
Port Elizabeth ...... — 


NOTICES AND REPORTS. 


STOCKS. 
French National 5 per Cent, Loan, 1872.—The special settling 
day was fixed for the 20th inst. 
urkish 9 per Cent, Treasury Bonds,—The special settling day 
has been fixed for the 24th instant, the question of a quotation 
being deferred. 
RAILWAY COMPANIES. 

Allegheny Valley Railroad—Endorsed Currency or Sterling 
Bonds.—Messrs J.8. Morgan and Co. have invited applications 
for $6,000,000, or 1,200,000/, in 7 per cent. currency, or 6 per 
cent. sterling, mortgage bonds of $1,000, or 200, each, 
to bearer, both the — and interest guaranteed 
by the Pennsylvania i Company, the former 
in 1910. The price is fixed at 88 per cent., or 
ee oil —_ _ and = instalments extend to November 
next. ition to the general security of the Alleghen 
Valley, and the special guarantee of the Deumesioante Rail- 
road Companies, the bonds now offered will represent a first 
mortgage upon a branch in course of construction, to form a 

ls . : . . : 
i at Driftwood with the Philadelphia and Erie 
| Caledonian.—The following is an analysis of the revenue ac- 
| counts for the half-years ended J uly 31, 1871, and 1872:— 

| 1871, 172. 


£ 
pts J 1,166,775 
spiuenentenedipdeunents GO anbiecwncenee 576,854 
IID ecententtcreninucanhtasensaaes 
Add previous balance : 1,177 — 


7,265 
568,400 597,186 


431,023 
166,163 
160,118 

6,045 


Dedoect preference charges 


Available for dividend 
—on the ordinary st ck at the rate of 4} 
per Cent. Per ANNUM ...............c00scc000 


133,396 


129,506 © % p.a) 


BarPlas ....rorersscocceres-seseceeveeeesene 3,890 ..ec00 
Capital Account. 
Expended. 
£ 
To Slat Jamnary, 1873 .........000-ee.cc-esece-es 28,523,071 .occccocece 
During the haif-year....c.......cccssescs-eseceeee Sacaie il 


Total, 31st July, 1872 ... 23,748,196 
The — increase in the price of fuel and other mn aad 
tered conditions labour, has seriously affected the 


working expenditure. It is hoped that the revisi rates 
for the carriage nes an eee 
may better enable the revenue to bear the additional Soe, 
4 per cent. debenture stock to the amount of 88,061/ has been 


Recetved. 
wee 23,285,646 
v» —:166,271 


- _— 


Great Western Com 
mained as the net 


each, 
Ist Jul 
upon the o 


, et 
having had to expend a large sum on Parliamentary ons 
in d 


SSS eee 
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is 311,725l. The 


ence of their rights. _ 
East Somerset-—After paying debenture interest and the 
y’s charges for working, 1,464 ro. 
ce for the half-year, out of which a 
reference dividend at the rate of 5 per cent. per annum hag 
declared. 
Furness.—The directors have alloted 50,000 new shares of 10 
ing a five per cent. — dividend until the 
, 1877, and thereafter the same 
i stock. . 
Glasgow and South-Western—The revenue accounts for the 


rate as that declared 


half-year ended July 31 are, compared with those of the same 
half of 1871, as follows :-— 


1872. 
£ 


174,717 
216,125 
4,700 


Preference charges 


Available for dividend 
—on the ordinary st.ck at the rate of 5 per 


220,825 
103,044 


Total, Sist July, 1872 7,546,742 soos 73608,080 
During the current half-year, the estimated capital outlay is 
149,924, chiefly for rolling-stock, which is stated to i 
considerable additions. e greater portion of the A 
branch lines was opened in June. The Bill amalgamating the 
Greenock and Ayrshire Railway with this company has be- 
come law; but that of amalgamating the wey wok ag South- 
Western with the Midland has been delayed a ion, 
Gorsedda Junction and Portmadoc Railway.—Share oneal 
20,0001, in 101 shares—issue of the balance unalloted of 1126 
shares. The object is to maintain a line between the Gorsedda | 
and other slate quarries and mines in Carnarvonsbire and 
Portmadoe, and attention is directed to the great success of 
the Festiniog, a similar line. 
Great Western of Canada.—A dividend at the rate of 64 per | 
cent. per annum is notified by the directors, as compared with | 
53 i cent. per annum at this time last year. 
Jexican.—7 per cent. B bonds to the amount of 9,400/ have | 
been drawn for redemption at par on the 1st December. 
Monmouthshire—At the meeting a dividend at the rate of 7 | 
per cent. per annum was decla 
Port Patrick,—The capita] account showed that 565,510/ had | 
been expended. The revenue account for the half-year showed | 
that 12,413/ had been received, and 5,558/ expended, leaving a| 
balance of 6,856/. A dividend at the rate of 2 per cent. per’ 
annum left 1,175! to be carried forward. | 
| 


BANES. 

Anglo-Hungarian.—A meeting is called for the 15th October, 
to authorise the conversion of the shares into Austrian cur- 
rency, and the increase of the capital. 

Chartered Mercantile Bank of India, London, and China.—The 
report stated :— 

nfortunately since these accounts were closed, the failure of & 
firm of high standing, witn which the bank has had large transactions 
for many years past, has taken place. This will involve the bank in & 
loss, the extent of which cannot be correctly estimated; but at the 
worst, it will leave a large balance available to supplement the profits 
of the current half-year, and apart from this, the business of the 
at aos continues satisfactory. 

i and London.—The net profit for the half-year amounted 
to 9,465, making, with the feat brought forward, a total of 
9,798/ at credit of profit and loss account. It is proposed to 
pay a dividend atthe rate of 4 per cent. per annum, free of in- 
come tax, to set aside 2,000/ to provide or deficiencies On ac- 
counts comprising the “lock-up,” and to carry forward 1, 

Jonian.—A dividend and bonus at the rate of 8 per cent. per 
annum have been declared. ; 

London Bank of Mexico and South America,—At the meeting 4 
dividend at the rate of 10 per cent. per annum was declared. 

Metropolitan —At the adjourned meeting, a resolution was 
passed empowering the committee of shareholders recently ap- 
pointed to reorganise the board. It is also proposed to issue 
new 10/ shares with 30s paid. 

ASSURANCE COMPANIES. 

London Assurance.—A dividend of 15s 8 has been 
declared for the half-year ending at Michaelmas, making @ 
total distribution for 1872 of 60s, free of income tax. The 
directors have presented a gratuity of 10 per cent. on 


to the clerks. 
MISCELLANEOUS COMPANIES. ‘ 
Gledstanes and Co.—At a meeting of the creditors of this 
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firm of East India and China merchants, who recently failed; 
a balance sheet was presented by Mr ay the accountant, 
showing liabilities to the extent of 1,722,235i, of which 
589, F 





is to rank u the estate, against asseis 
representing 193,604, or about 6s 8d in the pound. It was ex- 
plained, however, that these fi are subject to various con- 


tingencies. The books of the , it was added, showed a de- 
fiaency of about 12,000/ at the end of 1867, and this has since 
been ely increased by losses on consignments, bad 
bts, Ke. 

de werseal Colliery, Limited—Capital, 40,0002, in 8,000 shares 
of 5l each. The object is to work the coal and other mines at 
Overseal, Leicestershire. The property is held on lease for 
90 years under satisfactory royalties, and, according to the 
reports, contains 1,952,209 tons of coal. In addition, the 
royalty comprises beds of ironstone and fire clays. The pur- 
chase price is 20,000/, which the vendor is willing to take in 
shares. 

Phosphate Sewage.—At the moeng a dividend at the rate of 
20 per cent. per annum was declared. 

Share Investment Trust—The first half-yearly coupon of 31 
on the preferred certificates was payable on the 16th instant, 
without deduction for income tax. 

MINING COMPANIES. 

Alamilluos:—A dividend of 1s 6d per share, free of income tax, 
is announced. 

Fortunc.—A dividend of 5s per share, free of income tax, 
will be paid on the 5th October. 

Linares.—A dividend of 5s per share, free of income tax, is 
announced. 

Mineral Hill Silver —The report of the committee of deben- 
ture holders refers to the facts connected with the formation 
of the undertaking, and states that they have been unable to 
discover an act of any individual deserving censure on the 

und of fraud or misrepresentation. They also suggest 

t further explorations of the se, a should be carried 
on, with funds to be supplied by Mr Albert Grant, the 
vendors, and the debenture holders. 

Sierra Buttes Gold—The report shows a balance available for 
dividend of 24,5151. The usual interim dividend of 2s per 
share, free of income tax, was paid on the 10th July last, and 
it is now pro to declare a further dividend at the same 
rate, leaving ,650I. 

Tin Crojt.—Dividend 2/ per share. 














Che Commercial Cimes. 


MAILS ARRIVED. 
Lai gst Dates. 

On Sept. 17, from Unirrep States, per City of Paris—Boston, Sept.6; New York, 7; 
Philadelphia, 6; Nassau, 2; fax, 3. 

On Sept. 18, from Wxst Africa, per Soudan—St Paul “e Loinda, Aug. 5; Fernando 
Po, 15; Accra, 23; Cape Coast Ca-tle, 23; Sierra Leone, Sept.1; Teneriffe, 9; 
Maderia, 10. 

On September 19, from NortH America, per Austrian—Bermuva, Aus. 26; Frede- 

, N.B., Sept.6; St John, 9; Sackville, 7; Halifax, 10; Newfvundland, 2; 
Privce Edward Island, 7. 

On Se tember 19, from Sourn Arrica, per Northam—Cape Town, Aug. 20; St 

Helena, 28; Funchal, Sept. 12. 











AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
Britisn Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 14, 1872 :— 

Quantities Sold. Average Price. 
8 


qrs bush d 
Wins ecerecvecesecovessenccccencnccansecnenosnece 5701 0 cccveccccscccee 58 0 
BembeY  .cecccccvecccecscsscccooccosssccesoeccesse BIGB F  cecoceccececsee 35 10 
OARS cevcccevcrecccccocccccococovecsesessosccoe ce 2144 6  .ncccccccccccee 23 5 


The following is a statement showing the quantities suld and the averag: price of! 
British Corn (Imperial measure), as received from the Inspectors and Utticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, c1p. 87, in the week 
ended September 14, 1872, and for the corresponding week in each of the years from 1371 
to 1868 :— 





QuaNTITi“s SOLD. AVERAGE Prices. 











Wheat Barley. | Oats. Wheat. | Barley. | Oats. 

qra_ bs! qrs bsh qrs bsh s d s d s d 
1872... 57,001 0 2,166 3 2,144 6 58 0 35 10 23 5 
1871 ......... 71LAl9 3 2,186 1 2,472 5 56 7 35 8 24 9 
1870........ 91811 2| 24,441 3 474% 3 46 6 36 4 23 9 
1969........] 57,593 3 5,394 1 2,391 1 50 5 38 3 25 5 
1868......0.. 91,075 3| 25,265 3 4005 3 54 4 44 0 2 5 





COMMERCIAL EPITOME. 
FRIDAY NIGH?. 
Prices for grain are steady, but the tendency to advance 
rapidly, which was lately so marked, has this week met a 
check. Favourable weather for the Scotch harvest and re- 
duced quotations from America have counteracted the effect 
of email supplies of foreign wheat, and the demand is net 
very brisk, except for fine samples as seed. In the provinces 
nee have m more we — now a oe an 
vance, especially for good ities in the southern markets. 
Early in the oak some Scotch markets rose considerably, but 
the advance has scarcely been supported. Barley is every- 
where scarce, and still higher in value. In flour, a consider- 
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able advanced has occurred in France; supplies are short 
from abroad and prices higher. American extra State at | 
New York is 10c dearer on the week, being $7.50 to $7.70. | 
Red spring wheat has declined 4c to $1.56. 

Cotton is further reduced in value, owing to the increase of | 
stocks at American ports, and but little business has beea | 
done during the past week. Receipts are large at Liverpool. | 
Business for cargoes to arrive is much steadier than for cot- |! 
ton on the spot, and prices have even advanced for the former | 
since Wednesday, when the sudden raising of the Bank rate | 
helped to increase the flatness consequent on heavy supplies | 
and drooping quotations from America. East Indian cotton 
has also been very dull. The cloth market at Manchester re- | 
mains depressed, business being very slow. Yarns have had | 
some little inquiry for shipping, but not enough with the smail | 
home demand to create activity. The price of middling Up- | 
lands at New York, September 19, had declined lic on the | 
week, being quoted 19%c. 

The sales vf colonial wool now held continue to be well at- | 
tended, competition being animated and prices fully sup- | 
ported. The raising of the Bank rate has had little or no | 
effect in curtailing operations, but caution in the home trade 
is perhaps increased on that account. The Scotch factories | 
continue briskly engaged, and the demand generally for fine | 
wools in every shape is well sustained. Business in the Bradford | 
district has been interrupted by the Royal visit to Leeds, but 
while flatness continues to increase in the raw material, yarns | 
are more inquired for at hardening rates; piece-goods are | 
dull, the depression in cotton goods having an effect in restrict- | 
ing business. 

Though accounts all agree as to iron bemg in demand, that 
demand apparently does not assume the form of fresh orders 
to manufacturers to any considerable extent at present. 
Indeed, though the slackened state of the order market has 
had time to inconvenience the masters, as evidenced by their 
eagerness to secure new orders at current quotations, demand 
must yet be held in check for some time longer before the 
pressure can reach the men, or restricted activity in iron can 
affect the rates of fuel. At preseyt therefore no reduction can 
be made in quotations with any chance of a fair profit; and 
though South Staffordshire, influenced by foreign competi- 
tion, and Sheffield are becoming less active in production, the 
weakening process is slow, and does not extend to other dis- | 
tricts where heavy iron, especially for railways, is in great | 
demand. Shipbuilding however continues an exception to sus- | 
tained activity. Scotch pig iron has receded in value, but | 
business is active at the decrease. Coal is fully as dear in | 
Midland districts, but in the north less demand has pre- | 
vailed. 

Sugar has been freely bought this week though purchases | 
have been confined to a few descriptions; with this excep‘ion | 
the produce markets have been generally dull. Tea is steady | 
though inactive, with increasing stocks ; cocoa quiet as before; | 
coffee continues falling in value notwithstanding the steady | 
tone of the past Dutch sales, business however being good. | 
Stocks of rice are much reduced, but large arrivals have lately 
checked the upward tendency of prices, at least as regards 
floating car near at hand. Spices have been firm with the 
exception of black pepper. Saltpetre is steady, Tallow quiet 
but steady. Oils dearer. Copper has declined in all descrip- | 
tions ; tin remains steady. The reports from America as to | 
the projects in smelting iron by petroleum and also the union | 
of producers to protect their interests, has at present had | 
} 








| 











little effect on prices. 


EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs Charles Balme and Co.’s Wool Report, dated | 
Sept. 17).—The fourth series of wool sales for the current year | 
have been in progress since the 12th inst. The attendance of | 
buyers from all quarters has so far been very numerous, and | 
the quantity of wool, available and to arrive, being very sriall | 
in proportion to the extent of machinery running, and the | 
interval to elapse before the arrival of the new clips embrac- | 
ing a period of several months, prices have been forced from | 
1d to 2d per lb in advance of the closing quotations of the | 
previous auctions. The improvement in value has been | 
chiefly marked in combing descriptions, which are at this 
season relatively far scarcer than other sorts. Leicester and 
half-bred growths, in sympathy with tne late decline im 
domestic wools, show no variation in value. The complaints, 
more or less rife in all manufacturing districts, that the 
prices obtainable for —_ and yarns do not correspond with 
the increased value of the raw material and other items of 
cost of manufacture, seem well founded, and it will be obvicus, 
under these circumstances, that the maintenance of present 
quotations with a more ample supply must be open w some 
question. ; 

(From Messrs Fryer, Schultsze, and Co.’s Ceylon Circuiar, 
dated August 20).—Coffee—Some well-known high-grown 
crops, we understand, changed hands at 14s 1}d,and since then 
about 35,000 bushels have been purchased at 14s, but buyers 
generally, in the face of late advices from home quoting a 
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slight fall both in plantation and native, are less disposed to 

y these extreme rates. Exports—We have had another 
fortnight of comparative inactivity among shippers, produce 
being still very scarce. There have been but two clearances 
from this with general cargoes for London. The shipments of 
coffee to the 16th were still much below those at the same 
period of lest year. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, August 19)—We have no material change to 
report in the prospects of the crop, which continue generally 
favourable. e season is now rapidly drawing to a close in 
Lower Bengal, and so far it looks as if the outturn would ex- 
ceed that of last year by some ten thousand maunds. From 
Tirhoot, Chuprah, and Chumparun, our advices continue good, 
and at present there is every promise of a good return from 
the Khoonties. In the Benares provinces the Nowda plant 
continues to promise well, and we trust may give a good 
cutting, as the outturn from the Khoontees 1s likely to be but 
a very poor one. In the Doab there are some complaints of 
too much rain; still so far there is every prospect of a better 
outturn than was the case last year. 

(From the Annual Hop Circular of Messrs Woolloton and 
Son, of Southwark).—Thjs year’s crop of hops has been grown 
with an almost entire absence of vermin (Worcester district 
excepted); it is being ripened and gathered during unusually 
favourable weather, and is certainly one of the largest on 
record. Brewers restricted their stocks last season on 
account of the high currency, and their trade, having shared 

in the general prosperity of the country, it may reasonably 
be ex that when prices are fairly settled, hops of good 
and choice quality will meet with ready attention. On the 
continent the crop has been sometimes exceeded in quantity, 
but is of remarkably choice quality, while constant improve- 
ments in curing, and more land laid down with hops, evince 
| the anxiety felt successfully to compete for the English 
| demand. Bince new hops first arrived at market, prices have 
steadily declined, and inferior sorts have been quite uneale- 
able. The imports for the year ending 3lst August, 1872, 
according to the Customs lists, were 63,200 bales, being 
12,152 bales less than during the twelve months ending 31st 
August, 1871. 

(From Messrs Laurence Brothers’ Monthly Leather Circular, 
dated Sept. 16).—The business transacted in leather, although 
perhaps just recently less active, must be reported as extensive 
since our last issue, and stocks of many articles remain below 
customers’ requirements. In addition to ordinary sales of 
home goods, the large quantity of 25,000 Australian sides was 
offered for auction on the 6th inst.; and since the 16th ult. 
about 50,460 tanned East India hides were also brought for- 
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ward and mostly placed. A few years since, had there been | 


such considerable supplies, the effect upon prices gererally 
would have been very marked. In all probability the bulk 
goes almost immediately to manufacturers, and the tanners 
who redip Australian sides can calculate upon a ready market 
for their bends. English tanners think that they have little 
cause to fear any fall in the value of leather, prices fcr the 
moment showing no indication of a decline; at any rate, at 
the present time consignments of nearly every variety can be 
| easily disposed of, and an upward tendency is visible upon 
some goods. 


THE COTTON TRADE. 


LIVERPOOL.—Szrremner 19. 
| The cotton market nas been heavy and irregular throughout 
the week, and, with a moderate demand and large supply 
offering, prices have further given way in every current de- 
scription. The Bank rate was raised from 3} to 4 per cent. on 
the 18th instant. For Sea Island the demand con- 
tinues limited, without material in prices. 
American has fallen jd to $d per Ib. New York advices 
ae tke 19th instant quote middling Upland 193 cents, 
costing to sell in Liverpool 10d per Ib, by steamer. 
| Brazil has been very depressed and irregular; prices are in 
most instances jd per lb lower; and in many cases, even at 
that reduction, quotations must be considered nominal. 
Egyptian has been in modcrate demand, and priees are in 
| favour of the buyer. . West Indian continues in limited 
| request, and prices show a decline of 4d per lb. Peruvian has 
| been in fair demand, but with excessive supplies, 


change 


i rices have 
been — at fully 3d per lb reduction. East Indian has 
been much pressed for sale, and prices show considerable 
| irregularity ; quotations generally are reduced }d to 3d per lb. 
| _ In cotton “to arrive” and for future delivery the transac- 
tions have been very extensive, but with the exception of a 
slight rally on Tuesday, prices have continued to fall. The 
latest quotations are—American, basis of middling (from any 
rt), not below good ordinary, shipment October-November, 
*,4; October-November and November, 9.5.4; December- 
January, %%,d; New Orleans, not below low middling, de- 
livery ber- November, 93d; shipment ap noe, 
steamer, 93d; not below good ordinary, 914d; Dhollerah, fair 
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merchants, not below middling fair, October delivery, ¢4q. 
fair new merchants, June sailing, Cape, 63d per Ib. ; 
The sales of tke week, including forwarded, amount to 
68,640 bales, of which 4,210 are on speculation, and 17,210 
declared for export, leaving 47,220 bales to the trade. 
SEPTEMBER 20.—The sales to-day will probably amount to 
about 10,000 bales; the market without change. 
PRICES CURRENT. 
laos} | | 
west el | Beree Parton tae: 
Lt) | ate, | Goo 
per, Ib per, 1» per Wiper, Ibiper. Ib per Ib per Wb per 1b per 
33 40 22 29 
a | a 
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Imports from Jan. 1 to Sept. 19 
Exports from Jan. 1 to Sept. 19 
Btock, Bort. 19 ....c-..cesccessscee ecsesecee 
Consumption from Jan, 1 to Sept. 19 


The above figures show :— 


A decrease of import compared with the same 
A decrease of quantity takea for consumption 
A decrease of actual exports of 

An increase of stock of 


In speculation there is an increase of 12,080 bales, The 
imports this week have amounted to 45,483 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Sept. 13) is 4,000 bales, against 
58,000 vales at the corresponding period last year. The actual 
exports have been 14,108 bales this week. 


LONDON.—SeEpremper 19. 
Annexed is a — of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has been very quiet during the week, and prices, 


sso for cotton on the spot and to arrive, are $d to jd per lb 
WG ities 
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_FRESENT QUOTATIONS. _ 
Good to 
Fine. | 1871. 


Ord. 
to Mid. 


Mid. | Fair to 
Fair. |Good Fair 


per Jb |per lh 
dd d d 


Description. 


per (b |per Ib 
d did 
78@... | 

a oe 7 


roac 
Dhollerah .....0.+0++ ° 
Oomrawuttee 


P 
Madras—Tinnevelly 
Westera 
Northern 


& A*SBVAR= 


Coimbatore and Salem 
Bourbon Seed 


aa: 53 
err. Some 


Rangoon 
West India, &C. sere. 


B2°R. 


Australian and Fiji Se eae 103 | | 9 
Ditto Sea Island kinds 
‘a 28 | 


Sales to arrive :—1,800 bales Tinnevelly, at 63d to 7d, June 
to September, for good fair; 2,800 bales Western Madras, at | 
6td to 6,%,d, May to July shipment and sailing, for fair—tys4 
to 63d, September to November, for good fair; 200 bales 
Coconada, 6}d, June sailing, for fair red ; 1,300 bales Amer 
can, 94d to 94d, October to December shipment, for middling, 
G. O. clause ; 300 bales Orleans, at 9}d to 9y%,d, November 
December shipment, for middling—total, 6,400 bales. 

Lurorts and DELIVERIES trom Jan. 1 to Sept. 19, with Stocks at Sept. 19. 


1872| 11,179 | 97,600 [34,745 | 
oo {isa z9i0 | 53,201 
——_—_____1870)_4,803 | 96,8:3, 
16,737 | 57,672 | 44,788 
Sroce, Sept. 16. fier 12,134 | 16.000 | 14 
1870, 5,082 | 6,74 


ab Bea 228? | F 
eeebeaGtel| 


a - 
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Sreicensin diane sie iascAiicaRihi 
Corton AFLOAT to Evrope on Sept. 20. 
| | | | 
| : } | i 
‘London, Liver | om nel Total, | Total, 
Seon | bales, | bales. | bales. | bales. bales. bales. 
Bombay «-rerseeecserseveserersrenens ooo 91,350 bey) 8,541 | 93,891 | 427,586 
Ki eeeeecseescresseeessessess 7,402 oe o 7,402 | 7 
Madras....cesscscessersereercererrees . 41.879 7,580 eee 53,754 ' 56.744 
Jon £34 Tuticorin .......000 25,335} .. | 11,185} ... | 36,470! 33,938 
£EB. ceovece socccccccssecccoccscee]’ 6,400 1,152 “ay tee 6,562 | 67,553 
RANGOON «-cccceeersresereseereeeees oe 4,100 4,975 5,915 eee 14,990 } 6,720 
sassssesssssssnssncoseesereseesees| 84,116 | 105,057 | 17,050 ; 12.936 219,058)... 
- SHOeSSeLerSesetOETeoecereeeeererere 135.900 | 361.783 } 5,370 | 97,347 i eee } 600,400 


NEW YORK. 
Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Sept. 13 :— 
New Or .eans, Sept. 12.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 















1872-73. 1871-72. ° 1870-71. 

bales. bales. bales. 
Week's receipts at Gulf ports........ pocndeues 00s 14,000 ... 6,000 ... 6,000 
Ditto at Atlan:ic POrts ....00..0..---seseeesereee " 12,000 ... 6,000 ... 12,000 
Total woek’s receipts at a'l ports ..........00... 26,000 ... 11,000 ... 18,000 
Total receipts at all ports since Sopt. 1......... 35400 ... 19,000... 31,000 
Week's exports to Great Brisain............ccs00e 3,000 ... 11,000 ... 3,000 

_— France ......... Sa « ebesecceecse ose ose bee oes ae 

— other foreign ports ......... eee ese one oce oan 
Exports to all European ports .....s00.-.+0+ 3,000 ... 11,000 ... 3,000 
ap Gieat Britaia since Sept. 1......... 4,700 20,000... 12,000 
pas PEDROS ceccccscccnccsesccsccccece ° ove eee 2,000 

— other foreign ports........... oe ose eee eee a 
Total to al! European ports since Sept. 1...... 4,700 ... 20,000 ... 14,000 
Sette GEE MIEEED Nickie <nerycegenceesiorsncaccccasesces ‘ 68,00) a 96,000 ... 58,000 
New ORLEANS, Sept. 12.—Middling, 10d, cost and freight, 


or 103d laid down. 

104d laid down. 
MoBILE, Sept. 12.—Middling, 9,7,d, cost and freight, or 

10,4 laid down. 

| Gatveston, Sept. 12—Good ordinary, 83d, 

freight, or 9$d laid down. 

| New York, Sept. 11.—October delivery, 19¢c; November, 

18fc; December, 19c. September 12—Crop accounts favour- 


ow middling, 93d, cost and freight, or 


cost and 













able. Future delivery quotation unchanged. Middling 
Upland, 2lte. Gold, 113. Exchange, 108. 
| American markets have fluctuated considerably during the 


week. Nearly all advanced steadily till Monday, but improved 
weather for the growing crop, combined with the news of the 
drooping tendency of Liverpool, has since had a very depress- 
ing influence on all markets, and prices all come lower. This 
| was of course certain to occur on the first receipt of any quan- 
tity of new cotton, as the late nominal quotations were so far 
above the parity of European prices, and for the same reason 
‘afurther decline must anticipated, even if prices on this 
|side be maintained. The following table gives the daily 
| movements :— 
Cost, freight, shipment, and 6 per cent. loss in weight. 
Fridy. - ae my nn ea ads 


d 
New Orleans, middling ..... 1OPG w-- IE we Ip... WE «. WU 103 
Ditto, low middling ....... TOF nce 10RS veo LOE... “1OF «2. 108 ... 105 


Mobile, middling ...........000 iat lee: AOR epi DO -9n:: ROR a 105% 
Galveston, g:od'ordinary ... O15 ... 104... 935 0 O43 ... Did we OF 
Charle-ton, middling .......+ gif... 10... 10h’... 8988... OFF... «983 
Savannah, middling ........ 10); ... 20 ... 10k .. 10) .. OF «. D8 
New York, middling Up ands 
(per steamer) ....0......000 L1G soo Lf ooo Lys... ORE ... 1033 .- 103} 
Ditto, low middling (ditto) 105 ... 105 10% 0. Ops cc 105, -. We 


preelets, as anticipated in our last, have sprung up rapidly 
this week, the total amounting to 26,000 bales, ageinst 11,000 
last year, and 18,000 in 1870. ‘Total since September 1, 
35,400 bales, against 19,000 bales in 1871. We quite antici- 
pate that this relative increase will continue at least till prices 
im American ports are forced down to a parity with those in 
Europe, and they will look larger than they really are, because 
being compared with those of the previous two years when the 
early receipts were, owing to various causes, so small as to be 
quite out of proportion to the crop. Exports areas yet trifling 
in the extreme, amounting to only 3,000 bales for the week 
against 11,000 last year, and 4,700 since September 1 against 
| 20,000 last year. 

AnnvuaL Crop SraTeMent.—As it is now universally 
‘admitted that from 100,000 to 120,000 bales of the 
apparent total of 2,975,000 bales were old cotton, the resuit 
has almost exactly corroborated remarks made eleven months 
/ago. And many of our later estimates have proved equally 
|Correct. Thus on April 5 we printed a formal and definite 


estimate of the commercial crop as 2,858,000 bales. ‘fhe result 
1s 2,854,000. 


Grow1ne Crop.—From our house at New York we have a 
long letter about the crop, dated 27th ult., of which the 
following is the summing up:—* After all, the result of the 
crop 1s still a weather question, and will continue so for some 
tame. No estimate can, therefore, have much value, but a few 

may be noted as regards the past and present of the crop 
as a help to a future consideration of the question when still 
more information is before us. Ist. About jrd of the crop 
was late planted ahd poorly fruited. 2nd. Some damage was 
by excessive rain and floods in July, especially in Alabama 
and its neighbourhood. 3rd. Some damage has been done 
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by worms, and indeed in Alabama, and the contiguous counties 
of Mississippi, very serious injury is reported by the accounts 
now being received. 4th. Some injury has done by 
drought, especially in Texas, Arkansas, &c., and a noticeable 
reduction must be made in previous expectations as to the 
yield of all the elevated lands of that important section. 
oth. We are now receiving well authenticated accounts of some 
injury from rust in the south-eastern States.” 






























Messrs Neill Brothers and Co.’s cable despatch, dated 
Sept. 19 :— 


Sept. 1% 
bales. 
SEO CIR BI 5 ocek ices cnc in peck sy vncenniabiichandtetensbsctcitis 2,000 
SITE GOIN vis siisceasitnincinsiet na cvnciencivtthnimnigntiesilisianicta §,Cc0d 
































MARKETS IN THE MANUFACTURING DISTRICTS, J 
MANCHESTER, Sept. 19.—Our market during the past week | 5 z 3 
j- 


Paiczs to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 5 is 
~~ 19. Last week. eae 
a i 
New Orleans, middling.......cccsssseseeccssscseeeeee leone OR decides ‘ 
Ditto, low MIddLNng  ..eeee...ceereeeneeee easocccseseocses ee osteseee it ae 
I Eo rtstrtnscsnowtintetigewspesiecen:: ’ WE 103, i 
Galveston, good Ordinary ............000 + ssccce.cesssccecee DE cecccenes 9} 
Charleston, middling.........c0..essesseeeesees dhiten ciencseiatl 9} dibteee 913 : 
Manrammell, SAARI since cin: csiccecentnnncetntascqerenqentesce ; € 
New York, middling Uplands (per steamer) ........ ag, 
Ditto, low middling (ditto) .........000...sseeeeeee Lee eee : 
This week. Last week. “4 
ba'es. . bales. ves 
Recerrts, 7 days—At Gulf porte............0+. 20,000 a 
Atlantic ports .......-.+0 27,000 ey 
ies ae 47,000 oh 
Total since September 1.......00000+++ $2,000 ee 
Exports, 7 days—To Great Britain ......... 10,000 
PUD. <scdncstenscaticsvesces de ‘ 
Other foreign ports...... sit peal a FE oak 3 
Gtr Saas 10,900 ...... 3,000 ...... 10,000 2 
Sroce (estimated) .......c.---.c.+e cecvecsessveeee 90,000 sxe. 68,000 « 90,000 | od 
Oct Nov Dee 
c c c 
New York, low middling Upland ............ 18% ccs. on 18 
Kena Week, Git@D ccccccscesscssvcccsssesccoesscccosos BD ceases HE ccccee 19 | € “nt 
Weather fine. | 
| 
} 





has been excessively quiet. The large receipts at the Ameri- | 
can ports, the continued unfavourable reports from the | 
Eastern markets, and the apprehension of dearer money, have 
had the effect of shaking confidence in present values, and 
thereby limiting the transactions to a most trivial extent. 
The cloth market has displayed extreme depression ; notwith- | 
standing the low prices quoted, shippers have retused to | 
entertain business. In yarns there has been a small business | 
done for export in 30’s water and 40’s mule twist for India | 
at low rates; and for the home trade, manufacturers being | 
very bare of stock, a quiet trade has been transacted, at a | 
decline of a farthing toa halfpenny per pound upon last week’s | 


| 
prices. 


ae 
a? ~ 
:* 


COMPARATIVE STATEMENT OF THE CoTTon TRADE. 


*| Price, | Corresponding week in 
Raw Corton. 


1872. | 1871. | 1870. 1869. | 1863. ; 1667. 











Wine Calitctarcnshnemestcilicnmninensiind MND a cca A net tet pin tt BERL int 
Ditto, good fair........00. jouelinenetnen abbot BE oe ED oe as Sas ee 
Powmamnbeind, $009 ssscccriccitacesiccvesiasvecsssesl O 9b) O 93:0 98 1 1/0100 | 
DE6te, 0008 Fei cin ccstccsvcenccccesses eabeunnonn 0 93; 0 93 0 9§ 2 12) 010% 036 | 
No. 40 MULE Yarn, fair, 2nd quality ...... | 1 23)1 2a; 1 23,2 21 191:°3 | 
No. 30 Warrr TWist, a } 2 it 21/1 3)2 231 W118 
26-in, 66 recd, Printer, 29 yds, 4Ibs 202 5 44/5 0,5 7415108 5 3.6 0 | 
27-in, 72 reed, ditto, 5ibs20zs, 6 74/6 6161037 9;);7 0)'7 6 
$9-in, 60 reed, Gold End Shirtings, 37} ' 
Ferda, B Unb S CUB. ccccecstcecervestsscnressns 910} 10 019 310 9110 3/10 7%} 
40-in, 66 reed, ditto, citto, Slbsl2Z0zs lo 0 10 9 il 4312 Sill 6 112 3 | 
40-in, 72 reed, ditto, ditto, 9lbs 56 ozs 12 0 il 9/12 4$13 © 12 6 13 6 |} 
39-in, 44 reed, Red End Long Cloth, 36 | 
Fards, D LOS. coceccvrsecvevoosecescoscncsoccason 8 9 9 3|9 6)10 6/9 9/10 O 
CORN. | 
AMERICAN GRAIN AND FLOUK MARKETS. 
I 


NEW YORK, September 6. 

There has been a good degree of activity in the whole market 
during the past week, with some further advance in prices, 
checked, however, toward the close, with a slight reaction. | 
Flour has arrived in moderate quantities ; the average of some 
months past has been little if any exceeded, while the loval | 
millers have been embarrassed in their operations by the scar- 
city and high cost of the superior qualities of wheat. At the | 
same time, favoured by advices per cable, the export demand 
has been more active, and “fancy State” (city shipping extra | 
from spring wheat) has been sold freely at $7.75 to $8, while | 
very few lines of ordinary “ extra State” could be bad under | 
$7.50. For the early future, however, offerings have been free, 
and we notice sales of “extra State ” at $7.10 for the last week 
in September, and $7 for October. ‘‘ Superfine” has also been 
saleable in the range of 36 to $6.40, To-day the flour market 
was dull, unsettled, and irvoping, good lines of shipping ex- 
tras from spring wheat not being saleable at over $7.25, end 


—— 
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sciences asain sscaliieaiat CE TT ae et a 
‘not readily at that. Wheat showed considerable buoyancy inquired after, at a further advance of 1s upon last week's 
early in the week, especially for prime qualities of old spring, improved rates. Maize— - = Bn ay — mixed 
| Which sold at $1.63 to $1.65 for No. 2, including Milwaukee, to American, 32s has been pal he ~ a urther advance of 
| arrive, at the higher figure; winter wheats, however, were un- 6d upon last week’s ee : ar vd continued in 
| settled by the variety in the quality of the new —- that demand. Rye—the demand has been good, at an advance of 
has been offered—thus - and amber ranging from $1.55 to 6d to 1s over last week’s rk Beans—last week’s improved 
$175, and white from $1.70 to $2. The receipts at the West — steadily maintained. . a pees wie areas follows ; 
have been liberal, though latterly showing some falling off, eat—17 arrived - ag ee wan ; Mari ; 
| and there is some increase in the visible supply, but it is not 59s 6d; Taganrog G hi 7 P be éa. 7 60a ;_Rostoff G 
_ more than two-thirds as large as at this date last year. Some 54s 6d; New Coast Ghirka, an ; Rostoff and New 
| new and old mixed Chicago have sold at $1.60, and new, No. 3, Coast Rostoff, 54s 6d; New Coast, 56s 6d; Coast Ghirka 
| at $1.52. Prime new red Ohio has sold pretty freely at $1.60 58s 6d ; Nicopol, 60s; Chilian, 63s; No 1 Spring, 54s 6d, 
|| to $1.62. But on the whole the market for wheat has since 56s 64, and 61s 6d. Wheat, on passage, 6 cargoes: Culifor. 
| Tuesday been in a very unsettled condition, buyers hold- man, 60s, 61s, and 62s; New a arf Ghirka, 588; New 
_ ing off for lower prices, because the Eastward movement has Marianopoli, 58s ; Polish, 53s. eat, shi Pe. Niece 
‘increased, and ocean freights have advanced. To-day the | New Ghirka Odessa, 57s 9d; and New rka Nic 
sales were limited, embracing new No. 2 Chicago, at $1.57 to | superior, over 58s. Wheat, shipped or to be shipped: 
$1.58; old ditto, $1.62; and prime new red Ohio winter, $1.60. | New Ghirka, 57s; Californian, 60s; White Barletta, 
|| Corn has met with a very active demand for export, with a | 61s per 480lbs, September-October shipment. M 2 


'| very good local trade, upon which prime Western mixed sold arrived cargoes: Foxapian, about 28s 6d and 31s; Walla. 
| at bse both in store and afloat. Tackendion however, there was | chian Ibrail, 29s and 29s 6d; Wallachian Sulina, 27s 64, 

|| less demand, with the price receding to 64}c to 644c. The re- | 278 9d, 28s 6d; Danubian, 270 and 28s; mixed New York, |' 

|| ceipts continue on an enormous scale, and everything continues | 30s, 30s 6d, 31s, 3ls 6d, and 32s; mixed Montreal, 31s and 

| favourable to the new crop. The visible supply is now, we be- | 3ls 6d; New Orleans, 28s. Maize on passage, Galatz, a lot, 


| lieve, in excess of all precedent: but the stock here is some 30 | 968 qrs, equal to 35s; Moldavian, 33s; Galatz, 32s; mixed, 
| per cent. smaller a at this date last year. To-day there | New York, 28s 9d. Maize, shipped or to be shipped, 18 car. 
|| was a farther decline, with good to prime steam and sail mixed | goes: mixed New York, 29s 6d, 208 73d, 29s 9d, 30s, 30s 
selling at 63c to 64¢ afloat. Rye has advanced, though without | and 31s. Maize, shipping, or to be sateen aa 34s, 
| activity. The barley market remains closed. Canada peas | Maize to be shipped—Mixed New York, 30s 6d and 30s 94. 
‘| are scarce and firm. Oats have met with an active demand, | Maize and barley on passage—Maize, 32s ; barley, 24s. 


| and prices are higher. SHIP ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 





qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch oes BR as ee see bee ce tei tee 


LONDON MARKETS. BAR disinectnn eani sa eh Ge” cnet fhe tine. Me 
acetate Foreign 12990 .. 10350 ... ss. +» 46520 ... 
STATE OF THE CORN TRADE FOR THE WERK. 
Mark Lang, Fripay Evenina. COLONIAL AND FOREIGN PRODUCE MARKETS, 
The weather during the week, although still unsettled and TRANSACTIONS OF THE WEEK. 
occasionally wet, has, on the whole, been finer in the N orth, For Report oF THIS Day's MARKETS SEE Postscript. 
and harvest work has progressed with less interruption. Mincixe Lang, Fripay Morne. 
Thrvughout the principal markets of the kingdom the activity SuGar —The refiners have bought rather freely during the week, but 
has abated, but the upward movement in prices has not been | the business has been chiefly restricted to West India, the latest sales 
entirely checked, a further advance of 1s per quarter on wheat, | showing 6d per cwt recovery on recent depressed quotations. Other 
and per barrel and sack on flour, being quoted generally. | kinds have sold to a moderate extent, and low brown close firmer. 
Statistically the ition of the trade continues strong. Some floating cargoes of fereign have sold for the United Kingdom on 
Farmers’ supplies have somewhat increased, but they are stil] | previous terms, including one of St Lucia at 24s 3d per cwt. The home 
very moderate, and much under the average of the last four | ‘liveries at this port have improved, and the stock is now about 69,000 
years. From abroad the arrivals are only moderate, and the | t™% against 72,400 tons last year, and 103,500 tons in 1870. By the 
gently of wheat on passage has during the past fortnight | /#%st return = — in the United: Kingdom smounted te — 
ecreased. At the principal shipping ports on the con- oe ld to oo ae a . a atte ee a ~ 
tinent prices are still firm, and in most cases above chief bo ht in. Ory Ge Senate sold at 35s ‘6d to 378 6a; 
those current here. At Mark lane, the tone has | Berbive, 350 6a to 36s pe owt, The few transection in other deserip- 
been firm, but the trade quiet. Some small quan- | tions do not influence general quotations. 
tity of the finest English wheat has been taken off at Mauritius.—There have not been any public sales, and a limited 
ls per qr advance, other qualities remaining without quot- | business done by private contract. "? . 
|| able change. —— wheats have met a moderate sale at 1s | — Bengal—500 bags Gurpatta have sold at 30s. 
| em 7 Seca: ea mene ea ees eae Penang.—2,000 bags soft brown have been disposed of at 21s 6d. 
American prices are firm, easier quotations Seema other side Po ila.—8,500 bags Zeta have changed hands during the week # 
having had no appreciable effect. Flour, with a steady sale, | ~.." P** - | 
has risen ls to 2s per sack and barrel. Malting barley is more China.— 5,000 bags at 208 per ewt for brown. — | 
in demand, and suitable qualities being scarce, are 1s to 2s Bg Foreign.—239 casks 117 barrels Porto Rico by auction brought | 
dearer. Fine Saale has been sold as high as 53s, c. f.and i,and | fasew inar 260 pores eee te aes Porto Bico concrete were 
_ ro of fair or at rae Ene. sorts are firm, | — Fieating Cargoes.—The following have so'd for the United Kingdom: | 
ee, eee” Beans realise full prices and meet a | —One of Cuba at 25s 3d, two of Porto Rico at 25s, one of Havanah for | 
a better inquiry, while boiling peas are more in request, and | @ near port, No. 12 to 12}, at 27s 9d to 288 3d per ewt. 
1s per qr dearer. Canadians are now difficult to obtain under | -Refined.—There has been an improved demand for dry goods, and 
40s. Oats, with fair arrivals, have sold dearer; Russian at | prices are fully 6¢ higher—viz., 39s 6d to 41s 6d for current qualities. 
18s 6d to 22s; Swedish, 21s to 24s; and Belgian, 20s to 23s, | A parcel of Dutch loaves by auction sold at 39s. Sales have been | 
wr are te Ibs. Maize is a steady sale, and fresh ete Fisech loaves a delivery at 33s to 33s 9d per cwt., f.o.b.| 
sound qualities still hardening in value. rus and pieces are also rather dearer. 
The annexed statement ova the imports of grain into and | _ MOLasses.—No sales reported in West India, 219 casks Cubs by | 
|| exports from the United Kingdom, during the week ended | ancien ‘wore bongus et ide per — : 
| Sept. 14, and since the beginning of the season (Sept. 1):— Roum.—The market is without animation, and a few transactions have 
Iuports.———~ Ex oxts—— | occurred during the week, including pale Leewards at 1s 6d to ls 64d ; 
Week ended Since Week ended Since. Demerara at 1s 9d to 1s 9$d per proof gallon. Jamaica has sold at 3s 7d 
Sept. 14 Sept. 1 Sept. 1. to 38 9d per gallon. No sales reported in Mauritius. 
a ion fs 346, i: ~~ quantity brought to auction—viz., 568 bags Trinidac—partly sold. 
ene om 30,16 5 a. Grey to middling, 58s to 65s; good to fine, 70s to 86s. 4,000 bags are. 


Cocoa.—A quiet tone still prevails in this market, and the small 


: epee ae 36 ©declared for sale next Tuesday. 188 Grenada weat at prices iD 
118,244 ee ve ate ‘za, favour of the buyers: low to sats 420 te Bde Gd per cwt. 681 bags 
93.919 a 147.238 - Surinam were bought in. 
verge Weekly — Av. rage Average _ Tea.—The supply has been increased by fresh arrivals per steamers, 
aagat, 1698. sagen AS and the market is not active. Sense, however, remain firm, the 
mocerate quantity sold being at last week’s prices for the new congous 
of the — —_ Old black leaf teas have sold by aor ae 
. upon 
Mr George Dornbanch thas reports the state of the floating Ex" "Groen uasendiemgaicipy"Mineseas fal reten using 
ise vessels have arrived at ports-of-call, viz., 9 wheat, 9 ates >? Ss 7}d per ~ Indian quiet, About 950 packages ™ 
. "9 ic sales have gone without further alteration in prices. 
“vont: Be BS — 1 peas, 1 ra sien oo seed 2 palm Corrze.—The sale of coffee held a the Dutch Trading Company 
il firm  é oatin 3 a. , se’nnight, Con- this week went off at valuations to 3 cent below. Good ordinary Java 
in tone. — cargoes have been actively quoted about 45 cents, against 464 to 47 cents in August. Although the 


_—— See 








a 








result is considered favourable, the downward tendency of prices in 
this market is not checked. A few parcels of native Ceylon and East 
India have changed hands privately at 72s to 72s 6d. The public sales 
of plantation Ceylon have gone steadily, all kinds meeting a better 
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|| demand. 1,239 casks 190 barrels 801 bags by auction found buyers, | 


the latest as follows:—low middling to middling, 77s 6d to 83s; good 

middling and bold, 83s 6d to 84s; grey, 76s to 78s; bold, 78s 6d to 81s. 

30 casks 2,318 cases 1,791 bags East India, Wynaad, pale and greyish 
to middling, 75s to 798; bold, 79s 6d to 82s; Coorg, 76s to 79s. A 
| few lots of fine Mysore at 84s to 88s; Naidoobatum at 75s to 78s. 

241 half-bales Mocha were withdrawn, only low offers being made. 
|| 202 bags Singapore brought 69s 6d for ly. 50 casks 77 barrels 

Jamaica sold at 70s 6d to 74s, 719 bags Costa Rica brought 74s to 
! 77s 6d, and 850 bags Venezuela, 693 to 70s for ordinary pale. 2,145 
bags Rio were partly disposed of at 68s to 74s for ordinary to good, 
|| with a fow lots washed at 76s per cwt. 

Iupoxuts and Dexivertss of Corres to Sept. 14, with Srocxs on hand. 


1872 1871 1870 1869 

Timports.....0....-.e00-ssee «tons 46690 ... 53330 ... 46356 ... 50340 
Delivery—home use...... eoo-ss 13995 ... 15830 ... 14400 ... 13650 
Export ....00-.-0¢ 10: eeerscwsooce 31905 ... 39685 ... 31590 ... 31900 
19640 ... 22570 ... 33960 ... 33670 


Ricz.—White Bengal continues firm and commands full prizes, the 
stock being much reduced. Floating cargoes of distant sailing support 


| Otel seenenoreereos eee! 
| the improvement lately quoted, but the large arrivals off the coast have 





somewhat checked the demand for the latter. One Necrancie Arracan 
|| sold at 9s 43d for the continent. Three of Rangoon are reported sold 
|; 8t 10s 74d, according to conditions. 150 tons white Bengal afloat, at 
12s 1$d. 200 tons Madras at 11s 6d; and 100 tons Askcolie at 10s 6d. 
| 2,442 bags by auction were taken in at 11s for broken white. Some 
business has been done in white Bengal on the spot at 10s 6d to 12s 6d; 
|| Ballam at 9s 3d per cwt. 
| imports and DELIVERIES of Rice to Sept. 14, with Stocks on hand. 
1872 1871 1870 1869 
| 
! 


AM OF ES cee covccesc-scesceseestON8 §2345 oe 56780 eee 37900 +» 55900 
D uiveries.,...cccce eecceces eesesceee 72770 00 77570 0. 52230 10 44740 
SOUR ..rcvcrecesevsecsccceseceseseoees 18740 ... 32600 oe 35460 .. 43930 


Saco.—360 bags bold grain sold at 19s to 19s 6d per cwt. 
Saco FLour.—Business has been done for arrival at 16s 3d per cwt. 
TaPioca.—415 bags Singapore sold at 23d to ?$2 for small. 506 bags 
Singapore tapioca flour, at 14d to 24d per lb. 64 bags tapioca flour at 
| 278 6d to 28s per cwt for medium grain. 
Biack Perrer.—The market is quiet and the stock large. Privately 

a limited business done: Penang, at 63d; Singapore, at 6Hid. At anc- 

tion. 3,204 bags Penang and 496 bags Siam were bought in above the 
| Gian 6 bags greyish Malabar from Havre were bought in at 

per lb. 

Waite Perrer.—A good demand prevails. An advance of about 3d 
per lb was established in yesterday's sales, when 414 bags Singapore 
chiefly found buyers at 1s 24d to 1s 23d for common fair, and 1s 3d for 
superior quality. The sound portion of 78 bags Penang éold at Is 2d 
per Ib middling dull. Several parcels of the former changed hands 
privately. 

OrHER Spick.—Zanzibar cloves have further advanced to 744, and 
the market shows an upward tence 2 cases Penang by auction 
| sold at ls 4d; 2 cases Penang mace at 4s 5d to 48 8d; 20 cases wild 
sold at 1ld to 1s, Nutmegs are without alteration: 25 cases 
Penang partly sold—101’s at 3s to 3s 14; 75's, 3s 5d to 3s 6d; 64's, 
| fe 2d. 396 bags cinnamon chips and ba'k were bought in above the 

value. 550 bags pimento sold at easier rates, from 3d to 34d. 80 boxes 
| unworked cassia lignea were taken in, also 235 packages cassia vera. 

308 cases Cochin ginger chiefly found buyers at firmer prices: ordinary 
| rough, 45s to 46s; good, 52s; scraped medium, 58s to 628; two lots 
bold, 100s and 113s. The sound portion of 220 bags African was bought 
|| mat 45s. 418 barrels Jaraaica sold at 49s to 76s for low to good, and 

85s to 152s 6d for bold, according to quality. Small sales of Bengal 
have been effected privately at 39s per cwt. 

SaLrPetrE.—The market is steady. During the week about 3,500 
bags Bengal have changed hands by private contract at 27s 3d to 
298 3d, refraction 10% to 3 per cent., according to conditions, including 
_ the parceis bought in at the late public sale. 





IMPORTS and DELIVERIES of SaLTPETRE to Sept. 14, with Stocks on hand. 
| | 1872 1871 1370 1869 
Imported .....cccsccserecev--tONS 9180 oe 8540 we 7620 ww. 7740 
Total delivered ....... weeccsccces 7620.6 8120 wo. 10640 ... 7350 
| BUOEE ,ssovencosene wreccece weseceesece 3745 2805 ... 1810 .. 45380 


_ Cocurrgat.—At Wednesday’s sales, comprising 1,444 bags, 657 bags 
Teneriffe generally $d dearer, owing to unfavourable accounis of 

crop. Fine bold Honduras silver realised extreme prices. 1,141 
of the above were Teneriffe: silvers, 2s 3d to 2s 6d; black, 2s 3d 
5d; good to fine, 2s 6d to 3s 83d; Honduras silver, 2s 3d to 2s 5d. 


aes Mexican silver bought in. A few Lima silver sold at 2s 3¢ 


ae 


| 


eS 


~ 
Be 
—o 


taken in at 27s for pressed cubes. Privately 24s 6d has been paid for 
block, but no sales reported for arrival. Cutch has been dull. 893 


cases 124 bags were taken in. 222 cases China galls were bought in 


13/ per bottle. The iron markets are less active than of late, with 
prices occasionally rather weaker, In Scotch pig iron transactions of 
moderate extent have taken place at lower rates, the latest being at 
125s 9d to 126s 9d per ton cash, with a quiet market. 

JUTE.—A few sa'es have been made to arrive at 12/ 10s to 201 The | 
market generally is quiet, in the face of the still heavy stock here and | 


1175 
| 





' 


in Dundee. Manufactured goods meet with a better demand. At the | 
public sales on Wednesday 14,272 bales about one-third part sold | 


at rather lower rates, ranging from 10/ to 20/ 15s per ton for low to good 
quality. 

Linsgep.—A large business has been done in B'ack tea, several car- | 
goes selling at 59s 6d up to 60s 3d, and now 60s 6d required for thp | 
few on offer. Part of the demand is for the continent. Black tea | 
autumn shipment has sold at 6ls and 6ls 6d. Calcutta in good | 
demand at 63s 3d to 63s 6d. To arrive few sales effected. Sept. to | 





Oct., 62s 3d per quarter. | 

Oms —A few sales have been made in olive during the week, but 
general quotations remain unchanged. Stocks of common fish oil ars 
light, sperm dull and nominal at 84/ to 85/ per tun. Cocoa-nut remains 
quiet. Ceylon, 35/ to 35/ 10s; Cochin, 37/ to 384. The market for 
palm is without change. Fine Lagos, 38/ 10s, other kinds in propor- 
tion. There has been a steady market for linseed oil at 36/ 15s to 51: | 
on the spot ; 35/ to 35/ 5s Oct. to Dec, and 34/ 158 to 35/ Jan. to March. | 
English brown rape is rather dearer. A good business done at 39/ 10s | 
to 40/; the latter paid for a large quantity of particular make, Oct. to | 
Dec., 39/ 10s, and 40/ paid for January te April, 1873. English refined, 
42/ per ton. 

Perroteum.—American refined firm at 1s 6d om the spot. Cargoes 
quoted Is 53d per gallon. 

Spirits TuRPENTINE.—America has further advanced, 46s per cwt 
being paid. 

Hives.—The s:les of East India, comprising 272,411 hides, went 
slowly at previous rates to3d per lb under. Buffalo dull. Of the total | 
quantity brought forward, 272,411, about 176,000 sold. 

TaLLtow.—The market has been quiet, and the prices of Peters- 
burg have varied but little during the week. Old, 43s 9d; new, 465 ; 
December, 46s 6d; January to March, 1873, 47s; March, 47s 6d per 
ewt. 

| 
| 
| 








PARTICCLARS oF TaLLOw.—Monday, Sept. 16, 1872. 

1869. 1870. 1871. 1872. 

Stock this day.................. 18,821 ... 28,883 ... 23,017 ... 36,496 
Delivery last week..........+. 2,288 ... 2,822 2,386 ... 2,261 
Ditto since lst June ...... 27,824 ... 32,369 - S262) ... 25,874 
Arrivals last week .........00+ 942 #20. 2,130 ... 2,862 
Ditto since lst Juve ...... 18,528 ... 28,992 ... 26,643 ... 30,154 
PrBeb OE Fn ccseccecsnessssdents 46090 ... 4496d ... 4430d ... S48 0d 
Price Of COWR ccc. cccceccecccece 48s 0d 44s3d ... 4580d ... 458 0d 

POSTSCRIPT. Frmay Evenine. 


Sucar.—The market is firmer again to-day, and 1,768 casks West 
India sold, including various parcels by auction, at 6d to 1s per cwt 
recovery on late lowest prices, making the week’s business 4,909 casks. 
4,191 bags Mauritius chiefly sold: grainy and crystaliised, 33s 6d to 
88s 6d; soft brown and yellow, 25s 6d to 32s. 323 packages concrete | 
were withdrawn. Privately 3,250 bags brown Penang at 22s. 

Correge.—401 casks 32 barrels 107 bags plantation Ceylon by auction 
partly sold at previous rates to a slight decline. 236 packages Mocha 
were withdrawn above the value. 187 cases 383 bags East India went 
at rather lower ra‘es, including good ordinary native Malabar at 71s 6d. 
2,325 bags foreign were chiefly withdrawn, about 540 bags Rio selling 
at 68s 6d to 73s, and 300 bags Guatimala at irregular prices. Bahia | 
and washed Rio withcrawn. 

Rice.—Two floating cargoes of Necrancie Arracan sold at 9s $d, 
Liverpool quay terms. 

Spice.—Small sales of white at previous rates. 
and 6§d per lb paid. ‘ ' 

SALTPETRE.—1,086 bags Bengal by auction were’ bought in. 600 || 
bags privately, refraction 9% to 7}, at 27s Sd to 27s 6d per cwt. a 

DrysaLtery Goops.—1,135 bags Bengal turmeric were bought in | 
at 19s 6d. 1,835 packages gambier were chiefly taken in. 706 boxes || 
Rangoon of old import, part sold at 22s per cwt. 150 chest lac dye | 
were bought in. | 





; 





| 
| 
| 
| 
| 


Penang black firmer, 


; 
i 
' 
; 


SHELLAC.—180 chests went without further alteration in prices. 
MeraLs.—The melters reduced prices of English 10/ per ton. it 
O1.—1,073 casks cocoa-nut by auction were nearly all withdrawn. | 
40 casks palm sold at 38s 3d to 38s 6d per cwt. : 
TaLLow.—The bulk of 1,818 casks Australian by auction to-day | 
sold: beef, 37s to 42s 94; good to fine mutton, 433 6d to 44s 6d per || 


ewt. Town unchanged. 





ADDITIONAL NOTICES | 
GreEN Frurr.—The report of Messrs Keeling and Hunt states that « | 


| further improvement in prices of lemons from Naples and Spain ; also | 
| good consumption for grapes from Lisbon, which have arrived in large 


at 59s, a few lots selling at 57s 6d. Several parcels of myrabolanes | 


sold at 9s 3d to 12s 3d. 45 bales Bengal safflower found buyers: fine 
at 8/ 28 6d to 8/ 10s; low to middling at 5/ 10s to 7/ 5s per cwt. There 
ve not been any further sales of turmeric. 

RELLAC.—Orange has sold at 2s 6d to 5s advance. 313 chests by 
auction; good to fine, 8/ to 8/ 78 Gd; good second, 7/ 15s to 7. 17s 6a; 
goed button, 7/ 12s 6d. Garnet rather lower: AC, 6/ 10s to 6/ 12s 6d. 

Y private contract business has been done at the above quotations 
up to 8/ 10s per ewt for fine orange. 
—The markets being generally quiet, prices have ruled in 


| 
| 
| Otner Drysattsry Goops.—1,000 bales gambier by auction were 


| favour of 

i gular quotations, ranging from 147/ 10s to 149/ 10s cash. No change 
m English. The copper market bas been unsettled, with smaller 

Prices 

cash, and Walaroe at 93/ to 95/ 10s. 
terms. Spelter is quiet, but firm ; 


NE 


———— 


English can be bought upon lower 


—_——— 


tions than for many weeks past, but yesterday more inquiry. | 
are lower, the business including common Chili at 85/ to 86/ 


Silesian held at 23/, Quicksilver, ° 


the buyers. Several sales of Straits tin are reported at irre- | 


| 
' 





quantities. Barcelona nuts witnout alteratinn. New black Spenish 
expecte i in course of ten days. Oporto onions improved in value. =— | 
Day Frurr.—In currants during the last ten days a large trade has 
been done both on the spot and to arrive at fuller prices than hereto~ | 
fo e, though the week closes quietly with a very firm market. The 
attention of buyers has been principally turned to low-priced new pro- | 
vincial and old fruit. The deliveries, although large, do not yet come | 
up to those of last season to this date. Valencia raisins have been 
largely dealt in, and the prices close firmly. Some extensive sales have 
been made both afloat and on the spot, dnd the trace is healthy, with 
only moderate arrivals. Sultanas are in good demand, and a fair weight 
has changed hands at stiffer prices. Muscatels are hardly quoted, 
arrivals having been limited. Turkey new figs, owing to condition, do 
not satisfy the trade, but the last arrival shows an improvement. — 
CotontaL Woont.—Sales progress very firmly with great spirit and | 
' 


large attendance. Most kinds dearer since cpening of sales. 
FLax.— Market dull. 3 P 
Uemp.— Market very quiet, and little business done this week. 


} 





— 
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| Six.—Market continues very depressed. Manufacturers are heavy in 
| “To anal The jo beau tanan ner rt thi ket during the | Of Imports, Exports, and ae Z > following articles in 
OBACCO.— ere is no change in this market e 
past week, and the only sales effected in Unitei States tobacco have > pina ee lot i871, showing the Stock on Sept. 14, compared with 
_|, comprised small purchases made by the trade for their immediate re- FOR THE PORT OF LONDON. 
| || quirement. Export demand for low qualities continues, but little 
business has been done, owing to the limited character of the stock. 
For substitutes and segar tobacco there has been a good inquiry. - 
| Leatner.—There has not been p:uch activity in the demand for EAST AND WEST INDIA PRODUCE, &c. 
| leather since our last report, and at Leadenhall on Tuesday the transac- SUGAR. 
| tions were generally unimportant. There was an improved supply of 
| fresh goods, but good English butts of 24 lbs average and upwards, . ExporteD. 
shaved hides, light dressing hides, light and stout English bellies, and : : : 
_ Tight shoulders, were scarce and in request at former prices. Plantation. | 1871 | 1872 | 1871 | 187 
| Metats.—This market, in common with others, has been much dis- ! 


tons tons 
‘turbed by the anticipation of great advance in money. Copper was | west India. | 71512 


| depressed some 4/ per ton at the beginning, partly from monetary | Mauritius . 
, Gisturbance and partly from a failure, but at the close the fall is pretty 

is recovered. Iron is rather easier. Tin is less firm, but tlfis also 

has rallied from the depression of the middle of the week. Lead is | Total B. P.| 101803 } 96175 


5740 | 12431 


stea ly and spelter firm. 


METROPOLITAN CATTLE MARKETS. 
Monpay, Sept. 16.—The total imports of foreign stock into London 
last week amounted to 15,109 head. In the corresponding week in 
1871, we received 17,756; in 1870, 9,932; in 1869, 13,178 ; and in 
1868, 8,890 head. rere Total Frgn! 
The cattle trade has been characterised by firmness, although there 
is still an obeence of animation in the demand. Only a moderate | &™nd Total) 155367 | 147870 
supply of beasts has been on sale, but the quality of the receipts from MOLASSES. 
our districts has been satisfactory. The demand for English breeds nell gee ial 
has not been active, but prices have been firm, and the best Scots and _Iurorrep. | |_Exrortep. aren. | Home Coysump. 
crosses have readily made 5s 10d to 6s per 8lbs. As regards the clint a 
foreign supply there were 44 from Gothenburg, 400 Dutch, and 167 tons. “oat wie —. 
; Spanish. From Lincolnshire there were about 100, Leicestershire = 596 909 
| 1,100, and other parts of England about 500; from Scotlaad 41, and - 
|from Ireland 24. There has been only a moderate supply of sheep in 6519 5315 | 5219 
the pens. With a firm trade prices have been well supported. The F a 12 
best Downs and half-breds have sold at 63 8d to 6s 10d, and occasion- << 
|ally 78 per 8lbs. Calves have been steady in value, with a moderate RUM. 


| demanc. \/Exportep & Dr- 
Surpiics ow Saxe. iuronses. | \LIVERED TO Vary Home Consume. Stock. 


! 


Bept. 18, 1871. Sept. 16, 1872. a 
BRR cncccaiscusaveemanenet ecccnunecsvoccsesince 4500 3,150 ws gals gals gals | gals | gals 
Sheep and lambs , : 2 West aatiiclailieate ‘tants L fas 959310 j1450125 7356435 1994400 


Calves.....ccccccssses eecsccceseee erevereceeesees os ‘ oe seseeesees 180 East India... 263745 | 227160 | 194625 | 216225 | 115695 ~ 74205 | 242235 


TT ieee teas eee we cans Foreign ......| 94680 | 98955 | 116955 | 66370 te || 





es 


Expo > 
METROPOLITAN MEAT MARKET. Vatted ....../1555170 |.182345 | 875745 | 758565 


Fripay, Sept. 20.—Short supplies of meat are on sale. The trade is Total ...'4802685 |4110495 5508555 '2000960 '1722915 
firm, and prices are well maintained :— —=—_——eEeEeEEEeEeEe——eEeEe—eeesee- 


Per 8 lbs by tne carcase. COCOA. 

ad ad sd 8 . 
Inferior beef... scossecse 9 404 0 | Inferior mutton .....ccccccese 4 0t04 
Middling ditto ... consecnsnentes — ae 46 | Middling ditto.......ccccccccee 5 0 5 
Prime large ditto . Se Ce Peete eeeee 4+ s 5 0 Prime ditto SUPEE Se eee eee eee ee ee 6 0 6 
Prime small ditto.........0... 4 0 EAS POUR co cessercerrecnee 8 O + 
Weiccacctivees Pee ee Cee eee eee ee 5 0 5 s Small pork SCO HS SFOS eR ESET eC ES 4 10 5 





—_ —-_- — 


Exporteb. lows ConsumpP. 


cwts | cwts | cwts | cwts | cwts | cwts 
B.Plantation| 59765 | 79637 8223 | 3330 564428 | 43051 
Foreign ......| 44463 | 19961 | 41621 | 15596 7793 | 6032 
POTATO MARKETS. Total ...| 104228} 99328 

_ Boroven anp SPITALFIELDS, Friday, Sept. 20.—Moderate supplies of } ~=—=—S—S=<“<‘“—‘“<“<“<;CS;*CS 
| potatoes on sale. The trade is firm as follows: — Kent regents, 63 to if Seite Peay ee COFFEE. wae kt 
7s 6d; rocks, 6s; Essex and other regents, 5s 6d to 7s; rocks, 5s to 6s | toms | tons | tons | tons 

per out. 1919 2241} 1590 1776 943 
31045 | | — 17408 9402 

7334) | 9225 | 6375 | $168 


LIVERPOOL MARKETS. on io 2 3303 | 840 


Uther Forgn., 5889 6748 3422 3605 1448 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) Total | SNES 46036 | 39694 | oe 
Fripay, Sept. 20.—Low foreign descriptions still continue in limited | RICE......... 56780 | 623845) ... - ‘77573 | 
uest at prices the turn against holders. Our fifth series of Est | SS 
ndia sales will take place here during next week, to commence on the PEPPER. parienininis 
24th inst., and it is expected the quantity will not be much, if at all, over tons tons | 1 tons | tons ‘tons | tons 
800 bales. The miscellaneous kinds are to follow on the Ist October, aty 740 | owe Pew - 6536 | in | 1001. 
nd Stee days. ot = te 


| pkgs | pkgs | pkgs | pkgs gs pkgs | pkes | “pkgs 
eee a NUTMEGS. 1910, | 2423 pkgs | pikes |p 1510 | 


Cc b e G ase tte. CIANAM'S, 14902 | oh = | aga5 | 12148 | 25075 


bags | bags bags sp begs baes | bags 
TvuEspay, September 17. PIMENTO...) 24910 | 18532 dow ae: 2312 _ 6820 34672 | 4 
BANKRUPTS. Oe ‘ 
| Edwin Bridger, Upper Bedford place. RAW MATERIALS, DYESTUFFS, ke. 


| Willi Fell Holl ad, serons | scrons | serons | serous | 
hemes a gate, Holloway road, and Osborn terrace, Stroud green, COCHIN'L. “19749 oe mene | eer |. rear} 


. hests 
| Matthew James Seadden, Southsea, builder. LAC DYE. “29 ong000 | ee | Seer | ohSoia | 3505 | 83 
| T. and J. L. Swindells, Nottingham, lace dealers. tons | tons | tons | tons | tons 
| Christiana Isabella Yunge, Folkestone. LOGWOOD 105i5 15027 | a " 13761 | 9675 


SCOTCH SEQUESTRATIONS. FUSTIC | _1283 | _ 2026 |... |__-» | 2346 | 1470 | _ 508 | 
| M. Hunter, Glasgow. eee 
F. Webster, Holyrood, writer to the Signet. - ee 
W. Robertson, Glasgow, fruit merchant. = chests | chests | chests | chests | chests | chests | ches 
' 








21233 eee eee 23312 | 16185 | 21328 
W. Leitch, Glasgo#, writer. 


serons | serons | serons | serons | serons | serons 
L_19008 | _ nv» | _sve_|_ 9885 | _ 10276 | 
THE GAZETTE | OF LAST NIGHT. SALTPETRE. 
ANKRUPTS. Nit in ak Be 

John Davenport, Little Tower street, tea merchant. com's Ls 8538 "9188 tas] ene | Mame) ty | oe] ‘es 
_ John Holmes, Long lane, Bermondsey, baker and provision dealer. | Mierate Bode! _ 4007 
James Beamont, Westminster Bridge road, grocer and tea dealer. 

es ee — Climsland, Cornwail, tea dealer. ~) bales” | Bales | bales | bales | bales | bales jy bales | bales 
| Edw ann, jun., Bridlington, grocer and general dealer. E. India, ke. = 34333 49020 | 96766 | 22698 | 
| SCOTCH SEQUESTRATIONS. | Fi te Eg at oe ashe 
i 


37 
big 8123 | 7616 
Dies hate 4608 | 4703 | __ 3) & Le || 


COTTON. -— } 





William Ross, Dundes, restaurateur and wine and spirit merchant, siitieast | ‘2081027 |26g0170 | 555075 | 909719 12311550 {2159010 | 493149 | 8150? =| 
John Sinclair, deceased, Glasgow, dealer in watches and jewellery. Total ...|3116294 3027983 | 555975 | 309719 |2465333 2465833 |2408030 ere 594006 [1081982 a8 
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Sept. > . don 2s 48 @ 
bsdsd my MA proms 8 2 ¢ "ae iviows = e272 2% 
Hides—0Ox &Cow prib s Tee soseeeesperewt 16 6 oe a aS 
ony. 0,9 0:19 Pear! .. 0 12 to 14 loaves ......... 0 
COMMERCIAL TIMES. eee eee Velev, © 7t 0 8} | Seeds—Caraway...prcwt 36 : * o| Titers.23to2lb an 6 “ ‘ 
a KLY PRICE CURRENT. Do & R. Grande, a 08 O10 - O 54 0} Lumps, 4510 vecceceesenee 39 : --% 
prices in the following lst are 0 a 0 DF ne! Mow ees 
0.0 The ised every Friday afternoon 0 8 : - © 25 0! o.oo 
caretaly event honse in each department | Rio, dry Rio Grande...... : 104 0 itt Lined, forvign, ... perge 67 © % ° Treacle....cc0ccsssseneee 16 0 18 0 
by an (DON, Femar Evesixe. West Const hides sees 0 3 © 8] Bombay coneerermsonnmce 0 . ob | arene tabee eat ae 
Ash joes uty free 2 eae See Seam See eee eee Turkey loaves, 1to 4 1b 0 0 0 0 
Pot, Canada.........per cwt 4 z a ; New York. at eeeeeeeeceneeees . ; : 3 Sens per lavt of 10 qrs oee£30 . 32 ot ae ee 39 0 00 
eeeeee eee eereeeeerereoeree East India. Serene eee eeeeerees . t free 3 3 Prieta eee 0 0 0 0 
nee one 0135 0 Kips, ID douniepastanee * eo : ; = ; "ee. sot 24 . = , nnn a .39 0 0 . 
W.I.—Trinidad......per ee 0 70 0| 8. America ee e C sesimbuzar ........c-c0cee - i Lumps, 4010 451b ...... . ; . : 
Grenada, KC. .-+++++0+ 0 6 0; f ‘o—duty fr 26106 QORRIED  ceenssesecctnte — SS ae 6 Crushed ....cccccsersserseses 31 . we 
j Guayaquil seeree 0 60 0 Ben eerees corese 26 7 0 eeeececerseerene - 23 0 31 6 Bastards ....cccccccocse sores 5 0 6 
Brazil—Para ... a 0 44 0/| Onde ........ 1043 "18 0 37 6 Treacle.....cccccccecers — as 
let coe Madras «cscs meee 2S eae 18 © 33 6) Dutch, refined tod inlclned = 
Codon —énty 14/ por ents ated. roasted, EE peermerneoen 2° 20 80 42 0 4 0 6 lb epee eeions ereeees or ee 
Fe I to | Bante ....cessee , ; wwsecee 34 0 38 0/ . 101d oo a 0 0 
Jemaies, Soe eperown 7a 0 st 0 | eamenet—perid 18 | Roviswnenecewevone 82 0 38 0] Superinecrasbeda 0 0 0 0 
WAND ooronencnanres 0110 0 ES se doe 50 665 «1 6 ie ckcsalt sssesversoree 33-0 36 0 , amen 34 0 0 0 
i to fine ... 83 0 Milan ..... ° ih ia 
Moch os le 75 0 35 0 English butts — Z ; : : , Organzines— 42 0 49 0| Belgian refined, f.0.. at Antwerp 2s 
£0 fie newness 87 0 130 son bette 16 2 17 «21210 Piedmont a 42 0 49 0| 4and3 Kilo loaves 6 A 6 
Ceylon, native, good "0 92 ¢ Fore = “= 50 1 6 2 0 Be *S Bergam 16-20 41 0 50 0 Crushed, 1 ... heat 
cot ios 66 Clava, “2 2 oa a ro ae fin.5l “alemeeantaoe 0.0.8 
stantetion, fine to fine 6 0 78 6 * oe 190 110 28 Do. 24-28 = ; - : Tar—Stockholm ... pr bri = : : : 
eine ee 8 Me S fing Hides. wu sne 1 5 1 6 lan, 22-24 seve 99 0 48 Of ARCHANGEL senor oo 
, a af eas a - 1 61 ' cee enn soo oe a 0 | Zea—daty 04 per ly 0% 28 
iddling to fine ...... ma . ¢" 39 + Bh 28 weve 0 | Monings and Oovacke...... 
cena Oe low ordinary ... = : = 2 Pee ne erase 9 0 23 0 | Brutias—Short reel......... * . : = | Sheer GorcinfeStaieons 0 ‘ 2 6 
| Seteenneneny aS a Kips, Petersburg, per Ib 0 0 0 3 | Sploee—Faser dany free Soe ne aaa Oe 8-6 
| fire ordinary Tellicherry 74 0 88 0 do East India.......00006 09 2 m hee Oe -perlb 0 62 © 7 | Sorchongs ......... ~ O11 2 8 
| Rel petetion 6D 0100 O| wet naet it in Ne ome! Sam coe 8 a ea Sctd. OrgecPeks(Foochow) 14 3 0 
| Mysore & Malabar, seae'e os #1 paneer one Steg Pimento, daiy tree} * ) ? | Reontea re-Pekos(Canton) 010 3 6 
IMATY nccovere ove —T 0 00 mento, duty Sctd. Orge. Pekoe 
hae csberatancse GD © a 2 Old mpresaons 0100 0 Mid and goot.....9ar 0 3$ 0 33 Scented Capers (Canton)... . : : ; 
orem 2S oe lat om S| eee SS Sl Sener thiaee aca 
washed a eee eeeeeeeeenee eeeeeeee ‘ - \ ip Ay By seereeee seee 8 3 0 Gunpow er, a 2 3 3 
al Iron, per ton Malabar and Teilicherry 2 ; finest ........ » 3 
ORE inn wtew mil. 76 0 73 0 Bars, &e., British sa 3 10 16 10 Cassia Lignea, duty 0 Suquieh Sumer fect 323 3 6 
middling to fine........... 79 0 85 0 Nail rods .........000 16 0 18 0 $8 D.cercecsees sooeeper cwt 90 0 92 Yvang Hysoa, Pingyucy, . 
Cuba, Porto Rica, &c....... 74 0 0 a . 0 22 0 Cloves, duty free Be OE ET ae ‘. : cos 
Drugs and Dyes—duty a es mg 3 re Se ee Amboyna and -. 0 617 Fychow & Moyune, finest ata’ 
ita ee 8 tee] era — iw 8 6} pane od ene 6 oon Goede ae os) 88 
on he. 88 6 @ enlace tn 5 2 aumy tod S@aenbes co Sinker ona 
— casiila oda cccceee 20 0 27 O Pig, No. 1, Clyde........ - 6 0 0 E. India, com.....per cwt 37 6 39-0 Hewn Wood—Dantzic 
Bark, Casca Soo cual teen 80 0 85 0 Swedish 00 Do. Cochin & Calicut.. 42 0115 0 & Memel fir...per load 50 0100 0 
Borax OF, CHING s.s.sccsoe.e 82 6 0 0} Lead, per ton 21 0 ALTCAD ...000.cc-ccereesvere 44 0 45 0 Riga fir ....... 70 0 75 0 
Compher, Chien: ....... Oo. eit cenelben peochlinnee ..perlb 3 4 4 9 wees 43 0 63 0 
rib 70 8 sheet ... Mace, duty free ......pe wedish fir.........0 
Can’ arides.....0......Pe 6} lead 24 0 . t 210 310 8s 70 0100 0 
Castor oil, firsts.............. 0 52 0 red lead... «-- 28 56 O O | Nutmegs, duty free ty 10s 2a er gal. Canada red pine consteree = $18 6 
NR acl ssti cs asado sec ccs esos 38 0 44 0 |  whitedo.....c- = 1 Oo | eee bee aan » ae 05 0 
irilla, Jamaica ...... 18 3 3 patent shot .....cccccers ae ae ee Seenien verael. bond, ii — small 65 0 
Dabinsl entures:cib 2 2 3 6] Spanish pig 4 1210 00 BBP SB O PB siccerncsics 3 4 : : N.Brnswk.&Can.Bd.pine 80 0 is ° 
TeMeTIMS ....ccccccscosec vce 32 3 S$ B Steel, Swedish in ct 19 0 00 30 £0 BE — —eecresceceee ; : 48 Quebec 08k ..cccccce.eees = > ° 
ais tee balbve us. ~ 0 4 010 in faggots..........+. ton 2210 22 18 fine marks .........000. oa lll Baltic Oak .......ccccesesses 170 0190 0 
Bengal...prewt 19 0 19 3 | Spelter ..........-...per 2 0 Demerara, _proof...... African Ok ..0.0.000ce000 
TE aces Oe Tinted ik + oo .{ taetiind +o} ok Indian teake s..c..0--...290 0 310 0 
oe pabeiecae he eo CSE a BATES sore “ies 0 00 East India we 1 5 : : Wainscot logs 13 ft each 60 0 110 0 
cnn a Oe Ol oe 155 0 0 0 | Foreign ery 4 Deals & Sawa & Prepsred Wood-— |” 
Gambier eeeee eovccccceosecsccces SH 6 = ° egy nee 150 oO 00 Brandy, duty _— per g 5 8 5 9 Norway, Petersbg stan 910 1310 
Dyewoods—duty free £s 29 01 Ti Slaten. per bak ea ee Vintage of ce ms ws Soe Swedish eeorrerrs 910 1410 
Brazil, Branch ......per ton 37 16 Sf ttt Cf es o's 1st brand cesscecee 6 9 7 O| RUSSIAN ssevsnvenserees - 710 $10 
Do second quality. 9 9 18 0 Ee fc 40 0 41 0 in bhds ( yg¢3 7" 7 @ «37 3 | Funland Ist pine........... 20 0 33 0 
Fustic, Jamaica.....ecesseeeee pea apewts O's O's cee 12 6 3 6) CER 15 0 1610 
Logwood, Campeachy...... 810 9 10 stance £ 3s £ 8 {| Geneva, common ....... at oe sett; ate om . 6 bi 
HONGUTAS sessesseseseenees i : g “ates ~— ees per tun 84 0 85 0 Shan egkaen ot Bae mane 2000 ee me 17s 0 298 0 
connie eee, ee 17/6 Southern, pale.......00 - 38 0 a : Spirits fo.b. Exportation 1 8 2 0 eocietaien 
 ~ady- oe a gemnamaeas 610 910 | Seal, pale ....-...sse-cvees o a 8 tee spirits, duty paid ... Be ee eee ee lies £190 o 20 @ 
 hendcatnenih am 7 ° ~ : — ee re eee 000 Sala tua Quebec, coibaaper te Bae 
IOI ieetienmnnens ai o © 3 4 | Oive, Gallipoli .... 0 48 0 — ellie ci 5331 0 36 0 Tobacco— . 3 ib bead... 0 6 © 8 
~—Csrranta, daty Ts 9 4s ‘ell 0 0 0 fining... 4/4985 26 0 31 6 | Marylan 2 0 6 O11 
Patras .s00.0.00sper cwt 32 0 S : aes 1 000 re low to Virginia er metres S 2 oe 
 * gaeniesenaanaeg $75 Ges pea S38: eS | oa grocery ...5/3 31 0 36 0 Retuder tle 96 09 
lend cevscnneneeece ~~ 0 0 0 O| Rape refined English... 42 0 : : low to gd refi...4,49453 26 0 31 6 ead ai ee 0 7 0 10 
Previadal .......... 9 6 8 6 ~~ penne hemes 4a is 5) pene es 37 ¢ { Negrohead ........ an ie:3 3 oS 
duty 7s per cwt See Nelisetancncnoenet 3510 38 0 N08. 15 217 seereveveees 58 34 6 35 © | Columbianlf.duty oe: 2 . 368 
> skype owt dy pd #0 0 70 0 ne ne RR pet 33 10 ° ° oe fee 6 33 6 Se pena erent ‘ 020 
lums, duty 7s per c 1c inseed, Eng. 11 5 gdyelA0e53 29 0 31 6} — ; cwt 
sesveerseree O O O O | Oil Cakes, Linseed, Eng Syrups, lw togd yel.4.9&5y ntine—per cwt 
= pene 00 00 _anetep Peisdnincnmpeccions ° .: = : lowto fine brown A/S 22 0 20 American spirits, wth cks + ¢ : : 
Raisins, dut 7s per cwt APO cescerssereerereresescerees oa 6a Bengal, enare<,low | 0 o| Frene O a ceqeosveneeuvensee SF aaaian 
Vv on * naw srseeeeereee 36 0 55 0 | Oil Feeds— per qr 60 3 63 6 breed weerryge eo Pe ; 32 6 | Wool—English a . - 10 
Muscatel ....cec.ceccscsseesss 50 0130 0 ee AT. 60 0 0 0 ee to fine Fleeces 5s. — eh we oe 6} 
Smyrna, red and Chesme a : = : Dettiosenthepnet.orest 1600 —— cere WKAM 20 6 28 6 a mane hy i 
Sultana... srsesseeresseeeesesss Soienhaenl oi sven 1 331 4 Samenauanien yellow to ie a deocanammaeinonniten 19 » 2» 0 
ons—duty free hite...... 5/35/83 y ic Pc inbitiieenes o 23 . 
St Michael, 1st quality, ie pr.cwt 98 0112 0 eaaneaan ane 29 0 32 6 le Clothing pickick 19 0 2¢ 0 
GER UEE, Seniescicecets w- 0 0 00 utter 1l0 0118 0 low to finey 6 23 6 Soris—C , 601 0 
Do. 2nd quality ........... ~- 00 00 A am 68 low to fine brown...4/&4/9 20 DOE secbihitenenis tee 
knee ss $ $l eS p= ly ee eee ee 
wan =~: in. = 9 3 0 0 Friesland §FRSR. ... crccceces 124 0 5 : yo to fine yellow...5/3 30 6 35 0 Combing—Weter mat 22 0 22 ” 
Y sseerevereeees Der American Svesecccccoccccses : 56 0 Native, low re 90 6 8 6 PRPRIROE setcsiaeecocoes : 4 = P 
Senne ine 6.2. ie 9 | act waseal PGE IP ysmereer sist RE Hogmistig"— 33 0 8 1 
Spanish nuts ...perbarrel 0 0 0 0 ee 290 0103 0 | Siam and Ghina, Sakie $3 0 35 6 aoe ee wi 
DUES rrrserrerrererere-- 51 O 52 e a a cece * 38 0100 0 aes a aa Super ‘ age ae We Se 
ene 0 22 et ne ow to aan ¢ lonia'—p: r | 
Ste a a wise s | Lard —Wateriord and - 8 ETCY sscecssesereeee WIS53 29 0 32 6 ane amb... 1 5 2 & 
K = bt ton 0 0 00 Limerick bladder ... 63 0 7 DFOWD 2.0. .eeeeeenees EAM 20 6 2B 6 "eeteah don inertel ded 28.8 
iP iiccose 6 © 6) Coteus Rattan do... 0 0 0 0 | | brow c ayed, common to Unwashed cc.ccscceseoses 09 11 
Pee N EK wseserseeeesee 7 0 Firkin and keg Irish... 58 0 0 0 atelh aeraceontisinasl o-eeeecl’ 24 6 25 6 —- nd pieces ...... i.@--3-@ 
St Petersburg, 12-head ... 63 0 54 & Canadian 0 0 0 0 Gessvnde nndendion #21 0 4% 0 eee, i216 
=~ 9-head .. 44 0 45 0 a = 0000 Muscovado ......0000 Slipe ey ao @ 8 
Egyptian, Govmnt dressed 0 0 0 0 a a 0 0 | Java— P. Philip-Fleece & lam 7 37 
Pos% ” native ditto...... 0 0 0 0 hb ieie ; . 00 - -— oo scaling Sonaved.Oe easeneee eoenets : : ; 4 
z duty free — er. . 70 0 72 0 ow 53 30 6 33 6 Unwas seereees ececeee * 20 
St Ptrs » clean .., rton 36 0 38 0 Cheese—Ecam..........00+++ 4 0 ETON .cccccccccceccesceees ’ Locks and pieces ...... ; 
cutsbor an Pe ve 35 0 0 0 : : = @ | Mavens, white, sha Be, 0.0 0 0! <Adelaide-Fleece & lamb : . 7. 
Maes SS fe ; OO | noretie, Noss SKS 95 0 97 0]. "'Boruted. Geren 15 2 ; 
iga, Coe eee e sees wares = 0 80 0 ty free yellow, 12 a 14.528 33 0 35 0 pee oe pieces ate dee 0 1 & 
svonsseseneenncrasanaes Bengal, white......perewt 10 0 14 6 eee 6 et a tenets 3 6 88 
Che indian Sana. 15 O21 0 ome 80 46) — 7% 9.47 23 0 29 6) V.D. La-Fleece &laml ee ee 
dee 98 8 8 S| ye -10 6 11 6 | brown, 78 Baa an 99 12 
| pn ay ern = . 16 0 Arracan, Kanzgoon, &c..... 8 6 10 6 to good white ......43 29 0 33 0 Sostesond pieces .....0 aa 
ern te. Sos 2 | Sennen, 6 woe 0 0 0 0 | tow io ne bevnctioue 21 9 38 CoG. Bepe—Feves ig 
ord, oan tnd ane 35 9 00 0 | Malipetre— ee eee ee) 5 
° Seseeereseesesoccs bay and Madras... 0 068 cxniddiintateedl 42%53 29 0 32 ¢ . ctniieeiemeniie, tar re 4 
© wtestssesserssssesssessecee 29 0 36 0 ee, FEFMEA seoscese- 32 0 33 0 —— fine brown.s&49 23 0 23 6° Unwashed 
rope eeeneeee Pee tee tet eeeeee 29 0 30 10 teal be 15 0 15 6 oO 
junk 0 0 O O} Nitrate of soda.......... 
89800600 enteereeceeess eee 
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8268851 Stk'100 
8626551 Six 100 
6120866) Atk 100 
11692751! Stk 100 | 
11502751) Stk 100 | 
4500001) tk 100 | 


4280858! Stk 100 
11536794 Stk 100 
11153507) Stk/100 


&tk 100 
8tk 100 


11095567, St 100 
376000!) 8'k 100 
eve | Stk 100 
2766677? Stk 100 
1600007 8tk'100 
8300001 Stk!100 
600000/ Stk 100 
2000007, Stk |100 
4000007, Stk) all 
1562601 stk, /100 
(100 | 100 


548541 
U 1€O | 413) 


960000! 8k /100 
960000), Stk/100 
641817/| Stk 100 
132380’) Stk/100 
3000007, 81k /100 
805000!) 3tk/100 
1298262! St» |100 
7600001) Stk|100 
810000!) Stk /100 
1000000) Stk {100 
575000, 8k 100 
291090, Stk 100 
18291002) 8tk!100 
4436287/) 8tk/100 
10017487) Stk /100 
456600100 | all 
7940400, Sti |100 
260050!) Stk/100 
287794, Stk|100 
538048/) =tk!100 
398268/ Stk|100 
161013/, Stk /i00 
$93395/) <tk/100 
252000! Stk /100 
2200007 Stk [100 
17763/| St 








wll 


‘ 
3 
f 
¥ 








4100001) Stk 100 | 


10} 10 
—— 


Che Economist’ $ Railway and Mining Share List, 











RAILWAYS. 
os Orprsary Snares and Stocks. i 
Auth ¢/. é¢ 
rised | 9 = Name. SE 
Issve. § | = 
20224601 St’ 100 Bristol and Exeter........... saves lll 
4204434/ Stk 100 Calevorian 22... ..cccceececeeeceeee 1123 
98852 10 | 66 Do Ordinary New is-ud at - eve 
4594897 Stk 100 Cambrian... 31 
28773 20 | 20 (Cornwall .......0+0- ssorese 6 
8735007 Stk 100 lublin and Belfast Ju: ‘etion ees) see 
70000 20 | 20 East London................. oad 
81317401 Stk 100 Glasgow and South-Western ... 130 
8350228! Stk 100 Great Bastern ...........0..-000 coves, | “t 


Tro Fast Anglian No. 2..... ots 
Great North of Scotland . 44 
a TROUT | céccescccnccnctcccceil -./236 

4} A reeves no dvd. ‘til ‘ire 
~ Bs 6% bas been paid B {| 





Sete eeeeeeeeeneeeeseeeeteseoes) * 


Great “outhern& Westrn (Irelnd) 112 
Great Western, ane 
MG vccccestchatepecceetetneets 22 
‘Lancashire ‘ard Yorkshire ...... 151} 
\London, Brighton, & 8. Coast...| 734 
Lon., Chat., & Dover, Arbitration) 243 
|Lo-don and Norih-Western....../1434 
\London and South- Western...... 105 
‘Manchester, Sheff., & Lincolnsh 4 
'M itan. See eee eee eeeneeeee | sees 

Do Prfd. {Defd reevg no Pity | 28 os 

Do Defd }'til 6% is pd to Prf 
| Do Redeemable ......... goenncees 
Metrop: litan District...........+ - at 
Metropolitan & St John’s W»o1) . 
|Midland....00.. 0+ 141 

Do Birmingham and Derby... lll 
Monmouthshire .........0s00-seeeeee) 121 
North British es 7 


|North-Eastern Consol s wheillwen scene 
North LOGON soos. coveeessceees evede 125 
\North Staffordshire............. eoosel 9 
|Rhymne 





sees eecensereee 








FOP eR eRe teeter enone enee 


y 
|Shropsbire U..ion 
Defdrecvg nodiv), 


| Do Defd {s16% ie pal te Pri 
|Staines, Wokingham, & W. king 
Taff VERO cccoccrcocevrcceee eegeveceese 


1175 
|Waterford and Centra’ Ireland, 22 
'Whitby, Redcar, & Middlesboro.| 75 


PREFERENCE SHARES AyD STOCKS. 


Bristol and Exeter 4% ............ 
Caledonian 5%, No. 2....... 
Do Scottish N. F., 44% 2.000000.) «0s 
Do do Aberdeen, _ an 
Do do d0 7% «0.000 ceeee eusctte cote] ese 
Do do do Ordinary. eocoentes Sevsdel oom 
Do do Midiand..............00..+ 145 






Do do Dundee and Arbroath...| ... 
‘Cornwall 44% guaranteed ...... fs 
Glasgow & Sth. Western gua. 5%! ... 
iGreat Eastern, 5% Metropolitan 
Stock, “ss issued at 105...) ... 
Do do 
| Do E. one Exten. No. VW 
Do do do No. 2.....ccececeeceseee +110 
ee ee 
Do EB. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext. 1846...... 
Do do 54% F-Xxt., 
Great Northern 5% ood 
Do 5%, redeem. at 10% pm... 
Do 44% do do do 
De 5% do =e? ads 
Do Leeds, Brad., & Halifax,6%/ ... 
Grveat Northof Scotiand, lst pref.) ... 
Great Sth. & Wst. (Ireland) 4%! ... 
Guw -— Kent~ hargeper g1ia.5% | 1144 
Do Consolidated guaran. 5% | 114 
Lancaster and Carlisle, 4$%...... | aah 
Lancashire and Yerkshire 6%...!136 
Do Barnsley, 5 3s 100% 
Do 6% (East Lancashire)..... - 
Do 44% (Biack urn purchas.) 104 
London & brighton,5% gua.,No.1|]11 
D0 5% dO sescerevseeressees No. 2/111 








oo SOO Oe er eee eee eeeewere 


Do 6% do (W. E. & C. P.} .../1 
D0 4% 40 1859..000. ce.ccesereeees 90 
‘London & N. -W.C-&Nuneaton5% 116} 





Sik 100 |London & 8. W.,7% , late 3rd Shrs./155 
|... | Do (Portsmu:h. perpet. an ns.)| .. 
Stk 100 |Menchester, Shef., & Liacoln. 6% | 132 
6 | all| Do do > £6) 6} 
81k\100 | Do do do 83%) 73 

| &| Do do redeemable 6%) 6} 

5 k/100 |Miland Consolidated, 6%.........'140 
Stk/10 Do do Bristol & Birming.6% 136 
S8ik/100 | Dodo 44% redeemable....... + 104 
Stk'100 | Do do 44% irredeemable ...... c 
stk/100 | Do Leicester & Hitchen, 4%... 
Stk/100 |North British Consol. 4%, No.1 = 
‘North-East rn--C. nsolidated4%| 95 

vo 44% redeemable ............ 104 
| Do 1G. N.E.4% ..... goeenes " 

Do (Berwick 


we eeee 


omenedaae 


| Do West Hartlepool ............] 95 

North Staffordshire ...............| 22} 

South Devon, rent ae jus 
D0 5 % weeneenveeneereeseveeene 

















THE ECONOMIST. 





THE HIGHEST FFI IAL PRICKS ARE GIVED. 


RAILWAYS. 


PREFERENCE SHARES anp STOCKS -Continved. 


q 

















| or 
Autho- ‘ 3¢ 
rised E = Name. =r 
Issue. | ® | & = 
481300’) 8tk/100 |South-Eastern 44% ....s..seeee-| soe 
5030002 Stk/100 | Do fixed 45%  -...ccereserereeeeee| «++ 
oie | Stk’ 100 [Ta Vale, No. 1 ....cecsecssseeseeees 175 
2000001, Stk\100 |Waterford & Central Ireland, 6%! om 


Prererence Suares & Stocks, with Divipenps Con- 
TINGENT ON THE Prorits OF FACH SEPARATE aor 


7451807 Stk)100 jCaledonian, 44% guaranteed*...) ... 
1113070/| Stk)/100 


Do Scot. Central, min. 7 %... 
Do do 44 % irredeemable* ...| ... 
Do 4 % convrtible, issued at 80 eco 
Great Eastern, 44 %. 1961 ... 


Do 44 %. 1962 ...5 | 97 
Do 5%, 1862 ..+-.-[105 
Do New 5 %, 1863 ....../103 
Do do 5 %, 1964 «. «(103 


Great Northern, 5 %, irredmble 
Do Permanent 5 %......- sossesee| ove 
Do Boston and Sleaford, 44 %| ... 

Great Western—Consl. Pref.5% /112 

— North of Scotiand 44 %, A) ... 





’ Do 44 % pref., B.......s0000 —— ° 
513650/| Stk 100 Highland A, 44 % eoseeeee| 101 
B, 5 % .22-sss000 108 









Do 
Stk/100 |Kent Coast, 6 % B...000 
125120) 63) 53|/Lancashire & Yorks., New 4% “7h 
6500007) Stk/100 | London, Brig*ton, &.,44 %, 1858] 98 


Stk/100 | Do do 4% %, 1859] 98 

Stk/100 | Do do 4 %, 1860] 88 

8tk/100 | Do do 4} %, 1861| 98 

944000/| 8tk|100 | Do do 44 %, 1863) 98 
8309701 Stk|100 | Do do 5 %, 1865/108 
1661 Stk|100 oe No. 6 5 %, 1866106 
Do No. : 5 %, 1866)104 


Do Bedford and Cambri‘ge... 
Do Shrewsbury & Welsh 
— & South-Western, 


<o 





300000!) Stk|100 
100000!) 8tk!100 
6000001) Stk|100 
15000001) Stk |100 
6400001, Stk 100 
500000! Stk 100 
Stk 100 
... | Stk 100 
125227 22 22 
125000 16 16 
146100 20 14 
38501981 Stk 100 
2405669 Stk 100 
18690001 Stk 100 
5350002 Stk 100 
25130061 Stk 100 
1666663 6 6 
700000/) Stk 100 


see 





Metro olitan, 5 % . 


Do New, 5 % ssoresssessereeeeeees ~.{101 
Do 5 %. 1869  ...ccers+-seseeveeeee] 101 
Metropolitan Distri-t, 5 % ......| 58 
Midland, A 5 % preference ...... 114 
Do B 5 % preference ....../114 
Do CB. ncccecrcccccee sooces 114 
D0 —— DB % nevceererecceessseees 114 


Do 5% opt. to con.Aug.31, 1872! 

Do 5% opt.tocon. Aug.31,1873) 22 

D0 5 % dO....ccceeeseeeee agpoenmennee| BOE 
North British Consol. 4%, No. 2,' 91 
| Do din. & Glas., Ordy, 44 % (101 
\Nortn-Eastern, 44 % redeemb e|104 
| Do Steckton & Darl, Class at 

Bm Eh DE, wncqnesciintonsipiibuapenseesed 104 

Do New6l shs 5 % ConJan. '76| 8% 
North London, 44 % (max 5 %)| ov» 


6050001, Stk 100 |North Staffordshire, 5 % ....... «111 

213000/| Stk 100 |Rh. mney, 6 %, 1864 .....0.00-0000- “6 

300000/| Stk 100 | South-Easte:n, 44%, 1859, No.2) .. 

1200000!) Stk 100 Do 44 %. 1862, No.3} ... 
691500/| Stk 100 | Do Bb. BE prebecesel one 

700000! Stk 100 | Do 5 % Charing Cross, 1863...) .. 

258201) Stk 100 | Do 5 % 1964.....ssesecseseeres saan : 


* Failure of full aividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year. 


Laxes LEASED AT Fixep RENTALS. 



























> = Leasing : é 

sis Name toe 
= | = Companies. = 
S$tk|100 |Birkenhead .............+0... L.AN.W.&G.W) 96 
100 | all | Do 4} % Pref. ............ DO .eresereeeee| 104 
Stk/100 |Buckinghamshire ......... Lon. & N.-W...| 97 
Stk/100 [Chester and Holyhead ...] Do ..sccseee.| 58 
Stk}100 | Do 54%  ..ccccccsoveee covet DDO deccseseccesf SD 
BUKI100 | DO 6% ..ccosccccccscccesess — ../118 
Stk/100 |Clydesdale, guarante-d... Caledonian ese] cco 
Stk/100 |Colchester, Stour Valley'E. Un. & G. E -_ 
8tk/100 |Dundee, Perth, & Abi ee ethene 
Stk|100 | Do Preference ............ Sevcecceseve| ese 
8tk/100 | Do 1st Class P wadeonaa DO ccrccessesse] oe ° 
Stk}100 | Eas: Lincoln guar. 6 %.. Great Northern 138 
25 | a'l |Gloster and Dean Forest'(Great Western) ... 
8tk/100 |Gt. Eastern,Newm.&c5%_ — Eastern. | ... 
Stk|100 | Do E. Anglian B6 %...| Do ..... eemnbeel sce 
Stk}100 | Dodo 7%  c.ccccceeeee Sevbeonses’dl: con 
Stk/l00 = Doto No. 1,5% =... sovevesceesl See 
60 | all Hull an! Selby ....... ++-ee| Nrch.-E.-- York} ... 
Stk}100 Lancaster and Carlisle ...,;Lon & N.-W...| ... 
5tk/100 London and Blackwal )... ~— Eastern../104 
Stk}100 | Do 4G %  cccccccecccccccece soecseees | LO4 
Stk/100 |London end Greenwich ol South-Iastera 64 
Stk\i00 = Do ? reference ............ eternal 
Stk/100 London, Tilbury, & South Peto and Co... 110 
Sts 100 |Lowestoft gua. 4% ....../Great Eastern.| ... 
ee eee WD Gieuneseteh in 
Stk/100 Miatand, bradford, Pref. Midland .........| 97 
Stki/100 | Do Matlock, 5 % ......... 


Do 

an 4 ‘Mid Kent (Cray Line) oven < 
= Northern & Eas'ern, 6 % 

ca st. 00 North-Eastern — Hartie ai 

100 |North & sth.-West. jon L&NWM.&NL 

Stk/100 |N.-West. A perp -pref. 5% |Midland .... a 185 
Stk 100 | Do 3 minimum U % ... seveseeee . 1106 
Stk 100 |Notting. & Granth. R& C\Great Northern 97 
25 all Preston and WYTE ...000-00/L SN-W.SL.Y| 45 


SPO r owen eeee 


N.-E.—Berwk. 


-_-_-_-_—— 





_—-— 





oo _ EE 








[ Sept. 21, 1879, 


RAILWAYS, 
__Lauves Leasep at Fixep a 





§ = Name. oa 

nm me 

8tk 100 Royston, Hitch. ——— 

Stk 100 Shrewsbury and Hereford — 
10 all Shrewsbury and Hereford L&N-W kaw 
Stk 100 S. Yorkshire & River Dun) — & Sheff 114 
Stk 100 | “Do 4% guaranteed DO sean et 
atk all | DoS % guaranteed... Do 7 geld 
tk 100 Victoria Statn. & Pimlico Gt. Watrn. &, | 
tk 100 est Cornwall  .....sccsr: laanneiann eel 

20 all (West Loncon, com A W. Lon Ex. » 
20 all) Do(lassB... rena f Lon. & N.-W.2 |” 
20 ! all Doct ass C. steerer ceweee F G. teeeee ° 
Stk 100 We ymouth & Portland 2G W.& 


Name. 














Cornwall, guaranteed......... 
East London.... oa ; 
Great Eastern aaa ne %| .. 


+ 2000 ne eeevereeeseseeseesiel % 


Do B, 1867, ob % 
Great Northern srccesecesecees % 
Great Western..........-cen4 %{101 


j SPOT ETO T RTE OE ROSS OEE eee eeeee 






seseeees’ 














Fe eeeeee 


eeeeee 1 
Highland .. = wn AA oe 


seeee 


Lancashire and ‘Yorkshire 


Do pe 
Lond ¢ Chat. & Dover % 
PIO TD ccnccccccecensteconncusasd 
London and North W % 
Do d 


lo 
London & South Western an 
oo —— &e.. 


=e 
&BS5 


° 
Metropolitan ....00....0 


eS eS 
? Saee 


Do. 
North ‘British, E. P. “& D. ‘BS 
North Ea-vern sesccossesseeses ae 0a 
North To ndon ... eencnsescnecenes ic 
South Devon  ....cc.ccccoreseeed 7? 
South Eastern Perpetua! vos %) soe 

Do do 1867......secce8 are % |118 

Do dO 1868.......cccccssesesseed % i101 
South Yorkshi & &e. al 


~ BRITISH ‘Possessions. — 
\100 





Atlantic & St Lawrence 
Do 6% Sterlin ng Mort. 
Bombay, Baroda & C. Indiag.5% 
Buffalo & Lake HuronPref 
Do do 54% Bonds, 1872-3-4... 
Cape, guaranteed 6% .....e-sesseees 
Carnatic, Lim., guaranteed 5% 10e} 
20 |2/8/0| Do do, issued at 12s pm.........|9/30 
1350001 Stk}100 |Demerara .................+0+00 oeceah on 
















Do do 4% iiaeenintl on 
Ea t Indian, guaranteed 4 % .. 1709} | 
Do Irredeemable 44 % Debe™.|106 | 
Erropean&N.A..6% 1 Mrt.Bd,1898} 77 
\Glasgow and Cape Breton (Nova 
Scotia) Coal & Rail Co, Lim mt 
Grand Trunk of Cana'a ....++++ 
Do Rigel. Matt. Bes SaaS 
Do 2nd = do Scrip... 


Do 4th do do 
Great Indian Peninsula, ont® 


Do 4% Debenture Stock .... 
Great South. of India, guar. 5% 
Do 43% .. 
Do 41% Perpetual Debenture. 
169700! 204} 20}/Great Western of Vanada......-- 
Do 6% Bonds, payable 1873... 
Do 5% do do 1 
Do6 % do do 1890... 
Do 5% Pref., issued at 80, con: 98 | 
(when paid up) tillJan.1. 1 Lat 
Internatnl mriagees % Mort. rT, 
Do 6 % Mort. d 
(Secured by G. Trnk Canada Co.) 
teed 5 % sssvveeee 1078 


< wears ceeeesesseeeessereee® 


eeecseces) °° 


104 


do 







% do - 
Midland of Canada, Stlg IstMrt 
N.of Canada, 6%, lst pref.B 
Oude & Robilkund, guar. 5% + 
Do shares 5% 
Do Nulhatee 5% % ost 
Scinde,Punjaub, & Delni,gu-?* 
Wellington Grey & Bruce Ry 0! 
Canada 7 % Bas, ist Mo 
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50000 10 | all A —— = “aaa es —- Name. 
90000) 20 | all Bante & San Fi ee ae = 38 | par Dutch Ind 
5 all rancso. ys jay 1 i 
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in these cases for the half-year —unel 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


most durable and beautiful paint known, does not stain or discolour with the 
eo towns, and by their proces:, which is patented, is cheaper than White atmos. 
It is especially adapted for painting irca, as, by virtue of a semi-galvanic “ion 

the pores and forms an amalgam of the two metals, which protects the Iron from ~ 

incrustatiop. It should be used instead of Red Lead, which is proved to be destructive ttn 


Paint Grinders have been oa Paint adulterated With 
Sulphate of Barytes, in proportions varying from ten y percent. Now 

uce ook work with aah: material. Those who have obtained the Patent White Zine 
Punt from Grinder who have not adulterated it, will never willingly use any other Psjnt 


toh Onek Pure White Zinc is stamped 
h Cask of Pure White Zinc is stamped— 
i eae See SEs woes 

rT BBUCK and SON, WHITE LEAD, : , ani , 24 LIMES 

OR ames all rooms occupied by children there will now be no excuse for using oramae ous 
paints. Parents have remarked that their children on returning from the country to newly-painted ho~ses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and che 
draw in the deadly vapour." —Joun BuLL, September 14, 1850. lungs 


_ 


| 1180 | 


(PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRADE 


MARK—AN ARK. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES - 
| ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATEN? SAFETY MATCHES 
'PRYANT AND MAY'S 


WITHOUT PHOSPHOROUS. 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


| 
PRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


| BRYANT AND MAY. | 
| 


= igietneeatiae NATALINE PEBBLES, 


“THE ONLY GOOD SAUCE.” MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
Improves the appetite, and aids digestion, 
 Dnrivalled for piquancy and flavour. PRIZE MEDAL AWARD. 
Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles 


—aaeneeeneneninraaey IMPORTANT IMPROVEMENT IN SPECTACLES, 
LEA & PERRINS’ SAUCE. WONDERFUL SIGHT-RESTORER. 
** WORCESTERSHIRE.”’ 
| 
| 
| 
| 
| 


| 


Ask for LEA & PERRINS’ SAUCE, 


BEWARE OF IMITATIONS, 
And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by ali Dealers in Sauces throughout the World. 


\ORTLOCKS’ POTTERY 
GALLERIES. 


31 OncHARD St«zet, Portman SQvuare. 


\jCRILOCKS beg to announce that, 
i having now the largest Rooms in the Kingdom, 
they have, for the greater convenience of Visitors, 
placed their stock in Departments, and are now show- 
ing all the New Season's Patierns in 


])INNER SERVICES, 

])ESSERT SERVICES, 
BREAKFAST and TEA SERVICES, 
TOILET SERVICES, 

FINGRAVED and PLAIN GLASS. 


OLE ADDRESSES: 

203 and 204 Oxrornp Srreet; and 

31 Unceuarp Srrext, Portman Sqvarsg, W. 
Mick OSCOPICAL 

investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (ls 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animalcula, and 
also preserve and beautify the Teeth. 

Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 

64 Ludgate Hill, City, 
and 


56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR. 


SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lepeae Hit, Lonpor, E.C.; 
axp 21 Bacnuetor’ Wark, Dosim. 


= 


| 


con: , 
sisting of a brilliant Pebble of high polish, called “‘ NATALINE,” which possesses qualities so long needed—Ligur. | 
Ness, ABSENCE oF CoLouR and GLarz—which render the wearing of Spectacles no longer an inconvenience, but 


an ornament, cS _ nv at 
SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. | 


153 and 153a Cheapside. 
CITY DEPOTS, S63 MmaM« = 





Amongst numerous Letters of a similar description in their 
Pyke select the following :— 

(Copy.) 

Charleville, County Cork, 7th March, 1871. 

GENTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender || 

you my best thanks. I am truly hoppy in having founo at last, after years of quest, in absolute perfection, all that || 

I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and |! 

the glasses are cool and glareless. I hope the use of these new pebbles by those affected with impaired sight wil | 


possession, Messrs L. and A | 


become as universal as they deserve.—I remain Gentlemen, yours most obliged, 


INAHAN’S LL WHISKY. 


This celebrated and most delicious old mello 
spirit is the very ’ 


CREAM OF IRISH WHISKIES, 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 


Note the words— 
“KINAHAN’S LL” 
on seal, label, and cork. 


st 


4 vcr ‘ YET yr 

[)UNVILLE S OLD IRISH WHISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1857, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


———<—$OuOuO i. __ 


70 - TrROa 
[)NNEFORD S FLUID MAGNESIA. 
—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and Indigestion; and aa the best mild 
aperient for delicate constitutions, especially adapted 
for lacies, children, and infants. 
DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all o:her chemists through. 
out the world. 


SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 





P[AIR-CURLING FLUID, 248 HIGH | 


Holborn, London.—ALEX. ROSS'S CURLING 
FLUID cur!s Ladies’ or Gentlemen's Hair immediately 
itis applied. Sold at 3s td, sent free for 54 stamps. 
Had of all Chemists. 


(GREY HAIR, 248 HIGH HOLBORN, 
London.—ALEX. ROSS'S HAIR DYE produces 
a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 


Halk COLOUR WASH.—By 


damping the head with this beautifully perfumed 
Wah, in two days ihe hair becomes it o:iginal colour, 
= ia. ) ayn — 10s 6d, sent 
or stamps. : 5S, 248 H born, London ; 
and ali Chemists. —— wares 


NOSE_ MACHINE.—THIS Is A 
contrivance ch, applied 
hour daily, so directs the pat een ache in 
member consists, that en ill-formed nose is 

to perfection. Any one can use them, with- 
pain. Price 10s 6d, sent carriage free—ALEX. 


248 High Holborn, Loadon, Pamphlet sent for 
‘© stamps. 


uickly 


Wholesale Depot. 20 Great Titchfield street, Osford | 
reet. W. 


| 
JOHN KEANE AND (CQ, | 
STOCK AND SHARE BROKERS, 
32 Great St Helen's, London, E.C., 
Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for | 
cash or account. 
Reliable information given with regard to all home 
and foreign mines on application, 
BANKERS. 
The London and Westminster Bank, Lothbury, E.C. 
‘Telegrams promptly attended to. 


| 
J. KIRKBY (Officer of Inland Revenue). 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


RUPTURES—BY ROYAL LETTERS PATENT. 


\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. The use of the meres 
so often hurtful in its effects, is here avoided, a 
bandage being worn reund the body, while the requisite 
resisting power is suppticd by the MOC-MAIN PAD 
and PATENT LEVEK. fitting with so much ease and 
closeness that it cannot be eetected, and may be worn | 
during sleep. A Cescriptive circular may be had, } 
the Truss (which carnot fail to fit) forwarded by 
on the circumference of the body two inches below | 
hips being sent to the Manufacturer. | 
Mr JOHN WHITE, 228 Piccadilly, London. i 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64, 
postage free. Double ditto, 31s 6d, 42s, and 52s 64, | 
postage free. Umbilical ditto, 42s and 52s 6d, postage |, 
free. Post Office orders to be made payable to Jobn 
White, Post Office, Piccadilly. 


NEW PATENT -NEK 

ELASTIC STOCKINGS, KN B 
CAPS, &c., for VARICOSE VEINS and all ooAlNS 
WEAKNESS and SWELLING of the i.EG3,5P: se it 
&e. They are porous, light in texture and inexpensi™ 
and are drawn on like an ordinary stocking. 
43 6d. 7s 6d, 10s, and 16s each, post free. 

WHITE, Mawuracrurer. 228 Piccadilly, Londoa- 


OYAL  POLYTECHNIC.— 


Coal and how to save it, with experiments 47 
illustrations, introducing among other —— \! 
Stone's patent coating for steam boilers.—Jer plained |! 
the nndergrouud explo ations illustrated and as oi || 
by J. L. King, with appropriate music by the sine | 
electric organ.—Mr Buckland’s oe in 
entitled britannia’s Pictare Gallery; or, Humor) 
History—The Brothers Valjean, iu their Wee oon. 
feats of ekill—Stokes on Memory, and many 0". 
tertainments. Twice daily, at 12 and7. 4 
Reverved seats, 1s and 6d. 
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THE ECONOMIST. 


FOURTH EDITION. 
Just Published, in Imperial 4to, price 12s 6d, cloth, 


THE KEY TO THE LONDON MONEY MARKET. 
By ARTHUR CRUMP, 


Author of “A Practical Treatise on Banking, Currency, and the Exchanges.” 
very useful work,”— Times (Money Article). 
ats is to be hoped that not a few will test the value of this ‘ Key,’ and will consequently 

| be warned in time to protect themselves from ruin.” —. A thenceum. 
« One of the most useful works recently published.”— Daily Telegr 
«To the banker or statistician it is likely to prove very useful.”-Financier. 
“Tt is a very trustworthy authority as a work of reference on almost any question concern- 
| ing our Money Market.”—Standard. j 
“Some highly appreciative views are taken of those practical operations in business 
| whereby capital is economised, deposits utilised, and the circulation governed.”— Money Market 
Review. A . : x a 
“ mercial men will find in Mr Crump’s laborious compilation, a vast deal of indispen- 
| sable aon arranged ready to hand.”—Pail Mall Gazette. 


| LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 
| 


DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS, 


SHARI’S INVESTMENT ‘CIRCULAR. 


(THE SEPTEMBER NUMBER NOW READY, POST FREE, 12 PAGES.) 


Sept. 21, 1872.] 
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(TAPE OF GOOD HOPE, 


ALGOA BAY, and NATAL. | 
The UNION STEAMSHIP COM- | 
PANY'S ROYAL MAIL PACKETS 








SAIL from SOUTHAMPTON on the 10th and 
of the month, calling at Madeira. The at of 
the 10th calls at St Helena. The packet of the 26:h 
corresponds with Natal and East London. 
Fares to Cape Town, 30 Guineas and 20 Guineas; to | 
Bay, 33 Guineas and 22 Guineas; to Natal, 37 | 
neas and 25 Guineas; to St Helena, £28 and £18. i 
Passengers and their luggage are taken from Londen | 
to Seuthasaptan free of valbway, Gack a8 agests’ chaoges, 
and the rates of freight include all charges of shippiug | 
and agency from Nine Elms. 
Apply to Falconer and Mercer, 23 Leadenhall street, | 
London ; or at the Union 8. S. Co.’s Offices, Southampton. | 
———————— 


7 ; 
SAS FRANCISCO AN} | 
SY ONEY. 
MAIL LINE. 
The UNFTED STATES KEW Ii- 
Eee a ees MAIL STEAMSHIP LIk:., 
un their new Postal arrangemeats, will despatch 
their splenvid Steamers :— 
Octover 9, and every fourth Wednesday thereafter, 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, ‘a | 
Calling at HONOLULU, 8.1, and AUCKLAND, N.@., | 
en route. Branch steamers will convey passengers from 
Auckland to Weilingzton, Lyttleton. and Port Chalmers, | 
and from Sydney to Melbourne immediately on the | 
arrival of the California boat. 
For THROUGH FARES from England, apply to | 
H. STARR and CO., Agents, 22 Moorgate street, Londen, | 


a 














eta nrewae-s’ tor 


bere 


oe eat as 


_ 


Feueresehe 





oe 
¥ 


————— 


\ 


) 


Een 


. . o— os 
a SS anne 


EE a 


- tell tt LALA ALAA AA: 
a eee a 
* 


Market Prices, Dividends, &c., &c. 


in English and Foreign Rai!ways, Debenture Stocks, Banka, Insurance Gas, 
Safe hee nse, Winns, Foreign Bonds, Loans, American and Colonial Stocks, &e., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


.. STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
amet << S a , BANKERS—London and Westminster, Lothbury, E.C. ’ 





PROGRESS OF JOINT STOCK 
BANKING 


“WAYS AND MEANS,” of Saturdey next 
September 28, will contain the first of a series of 
Aricles, showing the progress of the Joint Stock 
Banks (Illustrated by Diagrams), for the last twenty 
years, commencing with the London and Westminster 
Bank. Early orders should be forwarded to the Office 
of“ WAYS AND MEANS,” 11 Crane court, E.C., or to 
any newsman. 

“WAYS AND MEANS” is published every Satur- 
day, price 3d. 





TO INVESTORS. 
Now ready, 


, 
AVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British a...1 Foreign 
Stock and Share and Money Markets, &c. with an 
enumeration of safe investments paying from 10 to 20 
percent Price 6d per copy, or 5s annually. 
G. Lavington and A. Pennington, 44 Threadneedle 
street, London. E.C. 


" 
[NVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Sharcs, Mines, 
should consult the 
“INVESTMENT REVIEW,” 
Indepe dent, Fearless, and Exhaustive. 

By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 
Post free, Threepence. 

H. 


I + 
J. NICOLL, MERCHANT 
Clothier to the Quern, the Royal Family, and the 
Courts of Europe,—Army, Navy, aud Civil Outfitter — 
114 to 120 Regent street, and 22 Cornhill, London ; also 
at Manchester, Liverpool, and Birmingham. 


FoR GENTLEMEN.—H.J.NICOLL’S 


. Travelling and Tourists’ Suits, from 24 guineas ; 
ditto Trousers, from 14s; Showerproot Tweed Over- 
coats, from 20s; if with Silk Lapels, 21s. For Sep- 
tember Shooting, H. J. NICOLL’S Cheviot Woo’, 
14 guinea Jacke:, with cartridge and pack pockets, 
cool and strong as linen, resi-ting the thorn and damp, 
and well adapted for this variable climate. 


SPECIAL NOTICE.— 
\J A New Overcoat, of an entirely original design, has 
just been introduced at these kstablishments. It is 
uamed for distinction the “ Dreadnought,” for sea or 
land, combining the advantages of the Inverness Cape, 
with the long Travelling Overcoat. 


FoR YOUNG GENTLEMEN.— 
H. J. NICOLL’S Knickerbocker Suits, from 21s; 
Morning Suits, from 25s; Evening Dress Suits, from 
558; Highland Suits, from 33s; Summer Overcoats, in 
eee cloths, from 14s; in Melton cloths, 


> 
Riding Habits, in various coloured Tweed, Mel- 
ton, and superfine Cloths, from £3 3s to £8 88; Panta- 
‘Toons, 31s 6d; Riding Hats, trimmed, from 21s; Water- 
Tweed Cloaks, from 2is. Fashionable costumes 
or the promenade, yachting, or travelling. 


addresses—114 to 120 Regent street, and 
See. Byanches, 10 Mosley street, Manchester ; 
mingham. 











street, Liverpoo!; and 39 New street, Bir- 


NEW SERIES. 
Published Monthly, price One Shilling, 


THE FLORIST AND POMOLOGIST : 


A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
Teading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Books for notice 

new plants or flowers for description or criticism, &c. 

should be addressed to Mr Thomas Moore, Sotanic 

Garden, Chelsea, London, 8.W 

Publishing Office—171 Fleet street, London, E.C. 


DUCATION IN GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Rhine, founded in i847.—The Principal, Herr 
THOMAS, prezares Gentlemen's Sons for the Army, 
Civ'l Service, and Mercantile pursuits. Germa an 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re 
ferences given.—Apply to Herrn Director THOMAS 
er Strasse, Bon-on-the-Rhine.—Frequent escorts. 


Ms LEWIS AND _ SON, 113 
Strand.—The Royal Lewisham systers of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution 15 Strand. 


(jXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during tne 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 








RINDISI MAIL ROUTE TO 


Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tickets and information apply te 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


VERLAND ROUTE 


via MARSEILLES.—COM- 
PAGNIE DES MESSAGEKIES 
MARITIMES DE FRANCE.—French 

Mail steam Packets |eave Marseilles as follows:— 

Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapore, Bat:via, Saigon, 
Hong Kong, Shanghae, and 

| Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 

Agents, 97 Cannon street, London; G. H. FLETCHER 

and CO., Liverpool; at the offices of the Compagnis 

des Messageries Maritimes de France in Paris, Lyons, 

Bordeaux, and Marseilles ; or to Smith & Co.. Rotterdam 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


Every four 
weeks from } For 
March 19. 
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VERLAND  ROUTE.-- 
\) The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 
ceive cargo and parcels by their steamers for— 





From 
From Venice, 
South-mp- (csliing at From 
) Ancoua.) Brindisi, 
very 
ten ( Thursday, ~ - 
soeneeeee at 2 p.m. ) 

Alexandria...) | Every Every ) Every 
BE ricvecenin - Thursday, <~ Friday, at ~ Monday, at 
Bombay ......) at 2 p.m. noon. 6 a.m, 
a eovehihing 

Adras.......0. Friday, Monday, 
Calcutta ...... K samme September Saar 
Penang eer..es0- ery nd 3 , 6,20,and } 9, 23, and 
Singapore...... Sot ~ | October | October 
China ......... So | 4,at noon, | 7, at 5 a.m, 
JAPAN ....00008 t 
Australia...... ) Thursday, ¢ Friday, Monday, 
New Zealand> September < Ovtober 4, - October 7, 
(Cargo only).) 26, at 2 p.m. at noon. at 5 am. 


And all Ports at which the British India Company's 
Steamers call. 

An abetement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months, 

Through tickets to Brindisi can be obtained of Le-~ 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Oifice.) 

For Rates of Passage Money and Freight and ajl 
other intermation. apply at the Company’s Uffices, 122 
Leadenhall street, London, or Oriental p) ice, Svutii- 
ampton. 


STEAM SHIPS. 
The GENERAL STEAM NAVi- 
» GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
Bt Katharine’s Wharf for— 

HAMBURG —Every Wednesday and Saturday. 
Sept. 25 at 8; 28 atl0am. Saloon, £2; fore cabin, 
£1 16s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt ana Co., 
90 Lowe: Thames atreer. 

HAVRE — Every Thursday. 
Saloon, lls; fore cabin, 8s. 

ROTTERDAM and the RHINE—Everv Wednesday 
and Saturday. Sept. 25 at noon; 28 at 2 p.m. 
a £1; fore cabin, 15s. Return lickets, 308 aad 


's 6d. 

ANTWERP, BRUSSELS, COLOGNE, and tho 
RHINE— Every Tuesday and Tharsday at noun. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s aad 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at nocn. 

OSTEND, BRUSSELS, COLUGNE, and the RHINE 
— Every Wednesday and Saturday. 
28 at 10 am. Jeaving Ostend for London evezy 
Tuesday, Thursday, and Friday night. Chief cabia, 
16s ; fore,12s. brussels, 18s 10d; Cologne, 32s. 

BOULOGN E—Daily. 
25 at 6; 26 a: 7; 27 at 8; 25 at 10; 29 at 1) am. 
Chief cabin, 11s; fore, 8s. 


Sept. 26 at 6 axa, 


From [rongate Wharf for:— 
CALAIS—Every Weunesdav and Satarday. Seyt. 
25 at 6; 28 at 19 am. Chief cabia, 11s; fore, <s, 
EVINBUKGH—tvery Wednewday anu Saturd.y 


atl0 morning. Fares: Chief cabin, 203; fore, lis; 
deck, 10s. 


NEWCASTLE—Every Wednesday and Sunday at | 


@ morning. Saloon, 15a; fore, 10s. 

YARMUUTH—Every Wednesday at 3 afternoon 
Saloon, 8s ; tore cabin, és. 

From Custom House Quay. 

HULL—Every Wedaesday and Saturday, at 8 mors- 

ing. Chief cabin, 10s; fore, 8s. 
From London Bridge Wharf for:— 
YARMOUTH—Tue-day, Trursday, and Saturday, 


at 830 am. Chief cabin, 8s; fore cabin, 6s. Returu 
tickeis a fare-and-a-haif. 


MARGATE and RAMSGATE.—Daily (except 
Sunday) at 10 am. Chief cabin, 6s; fore cabin, 45, 
children, 2s 6d. 


Uinces, 71 tombard street, and 37 Regent's circus 
Piccadilly. ’ 





Sept. 25 at 8; | 


Sept. 22 and 23 at 4; 24 at 5; | 


} 
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BANK OF SOUTH AUSTRALIA. | ONDON BANK OF MEXICO 
4 


Incorvorsted by Royal Charter, 1847. 
DRAFTS ISSUED upon Adrlaide an! the principal 
towns in South Australia. Bills negot'ated and col- 
lected. Money received on deposit. For terims apply 
at the Offices, 54 Old Broad street. E.C. 
WILLIAM PURDY, General Menager. 


|THE AGRA BANK (LIMITED), | 


Estapiisn p ry 1833.—Caprrat, £1,000,000. 


| Heap Orrice—Nicholas lane, Lombard street, London. 


iQ RIF 


Browcnes in Edinburgh, Caleatta, Bombay, Madras, 
Kvrrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and ir terest 
allowed when the cre.it balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved b Ils purchased or sent for collection. 

SaLes AnD Purcuases effected in British and f reign 
securities,in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions reali-ed. 

Every other description of banking business and 
money agency, British avd Indian, transacted. 

J. THOMSON. Chairman. 


[J O\GKONG AND SHANGHAI 
BANKING CORPOR \TION, 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, por to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225.000. 
Court of Directors and Head Offices in 
Hongkong. 

Lonpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
BankErs—London and County Bank 
BRaNcHES AND AGENCIES 

Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ning po. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 

Oot weg 


with the peried of deposit. 
B AN K 
CORPORATION, 


Incorporated by Roya! Charter, 30th August, 1851. 
Paid-ap Capital, £1 500.000. Re-erved fund, £444,000. 


Covrt oF Dinectors. 
CuarmMan—James Blyth, Esq. 
Depvuty-Cauatrvan—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
tg en eg Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, nme? W. Walkinshaw, Esq. 

Caer Maxacer—Charles J. F. Stuart, Esq. 
Svp-Manacer—Patrick Campbell, Esq. 
BankKERs. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Sineapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 

use of travellers by the Overland route. 

oe They undertuke the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting o/ re- 
wnittaners betwen the above-named dependencies. 

They also rece've Deposits of £100 and upwards for 
fxed p: riods,the terms for which may be ascertained 
tn application at their Office. 

Office hours, 10 to 3. Satardays, 10 to 2. 

Threadueedi« street. Londen. 1872. 


HE BRItisH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und W+chsler Geschaft), Limited. 
Capita!, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OFrice. 
No. 30 Throgmorton street, London, E.C. 
Excnanee Orrice—Branon A. 
No. 56 Threadneedle street, London, E.C 
Drrecrors. 
JOHN HORATIO LLOY:), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman, 
Lieut.-Col. Francis Dovglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
Jobn Stefanovich Schilizzi, t sq. 
ManacGer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster} (Limited). 
Bank. Bank of Scotland. 


Srockxs anp SuHares Bought and Sold at the closest 
market quotations. 
aa AND CoLoNIAL BILLs OF Excuance bought 
Courows payable in London and abroad bought and 
encashe i. 


Forrriexn Mossys, Buiiioxs, aNp Bank Notes 


Deposits of £10 and upwards received for fixed 
ee ee ee een 


= 


AND SOUTH AMERICA (UL ioe. 
Subscribed «pital £600 
Paid up 
Reserve fund 
DiREcTORS. 
Metthew Hutto Chavtor, Esq. Chairman. 
Frederick Harrison, Eso.. De; uty-Chairm n. 
a Hegan, Esq. Joseph Javier de Lizardi, 
Bea um Anastasius Jones, Esq. 
Jorquin de Mancha, Esq. 
Charles ‘lexander Thu burn, Esq. 
ManaGer— “4m. Thos. Morrison, ksq. 
BR ' NCHES. 
M- xico. 
...-MavnaGER —Win. Newbold, Esq. 
PERU. 
(J oi NT) John Dawson, Esq. 
** ({Manacerss E. I'Anson, Esq. 
BAN ERS. 
London and County Bank, 21 Lombord street, E.C. 
Alliance Bank, London and Manchester. 
Loypow Orrice—144 Leadenhall street, E.C. 


: City of Mexico... 


Lima and Calla». 


REPORT of the Directors of the London Bank of 
Mexico and South America (Limi ed), presented 
= the Shareholders at the Ordinary General Meeting, 
leld at the Company's Offices, 144 Leadenhall 
street, London, E.C., on Tuesday. the 17th Septem- 
ber, 1872, at 1 welve o'clock precisely. ° 


The Directors, in submitting to the shareholdors the 
accompanying audited oulance sheet and profit and loss 
account for the half-year ending the 30th June last, 
have the satisfction to report that, after paying 
charges, deducting reba'e, and making provision for 
bad and doubtful debts, there remains an av»i able 
balance of £23,521 10s 4d, including £2,149 68 Od 
brought forward from last half-year. 

The Directors recommend that the above sum of 
£23,521 10s 4d shou'd be appropriated as follows :— 
Divice: d for the hal'-ycar at the rateof £ s 4d 

10 per cert. per annum, 20s per share 

on 18,012 shares, and 5s per share on 

1,988 shares issued this we free of 

income tax.. bovecreneserete 18,509 0 0 
Reserv. fund 2,500 0 0 

(‘hereby making it £27,500 ) 
Leaving a bal ince of 
to be carried forward to the next half-y 
reduction by the payment of income tax. 
By order of the Board, 
WM. THOS. 

London, September 4, 1572 

The dividend warrants wil i be issued payable on and 
after the 24th instant. 


2,512 10 4 
year, subject to 


MORRISON, Maneger. 


LONDON BANK OF ee AND SOUTH 
AMERICA (Limite*). 
GENERAL BALANCE SH ET -30th June, 1872. 

Dr. CaPITaL 43D LiaBiLitizes, £ s 4d 
To capi al--shares issued 

—2W,000 shares, on 

which £20 per share 

has been called up 
Less amounts to be re- 

ceired . 


To reserve fand.. 

| Liabilities—Deposits and 
curr: nt accounts ...... 
Bills payable and other 
liabilities 

Notes issued — Mexico 
and Lima ... 


£517,727 2 0 
453,090 17,11 
409,320 15 0 


To rebate of interest on bills current . 
To balance of net ne as an annexed 
ACCOUNT crores. e-eee 


1,380,138 14 11 
10,853 15 6 


23,521 10 4 


1,832,689 0 
Cr. PROPERTY AND Asspts. 
By cash at bankers and branch:s 
By investment in East Indian railway 
stock, &c. (cost) 
By bills ree ivanle 
By specie. &c., in tran itu ........ wees 
By balance due on current accounts, 
loans, &e 
By office ey &e., at London and 
branches .. riedawtiels 


seeeeee Sea reeteeeree 


sc 


cola an 22a oa 


1,832,689 0 
Examined aud found correct. 
W. J. MARSHALL, 
OWEN LEWIS, \ Auditors. 
August 30, 1872. 
ee AND Loss Account for the Half-Year 
ending 30th June, 1872 £ 
To a cherges in London, Mexico, 
Lima, and Callao, including Directors’ 
fees, and allowances for cepreciation on 
bank prope ty 
To rebate of inte: est on bills current 
To balance, being net profit carried to 
general balance -heet 


17,275 5 8 
10,853 15 6 


23,521 10 4 
51,650 11 6 
2 sa 


Cr. 

oe from last half- 
a -- £2,593 8 2 

444 2 2 


By profits for half-year, after 
making provi-ioa for a. and doubtful 


SPORT ORR T ET EREe Fee e eee oe een eeeenee 


Less income tax, &c. 


sen eeeeee 


210 6 0 


99,501 5 6 


51 
Examined and found correct, oe 
W. J. MARSHALL, 
OWEN LEWIS, 


t Aaditors, 
August 30, 1872. 


At a Meeting of Shareholders heid th 
* aw on the 17th Sep- 
R- solved unanimously — 


That the report ad accounts now subi 
shareholders be received and adopted. — 


[Sept. 23, 1872. 


That a dividend at the vate of 10 percent. 
being 20s per share on 18,012 shares, and 
on see — ts Suet for the alte? 
30t une ree income 
after the 24th instant. ‘ax, Payable on and 

That the best thanks of the Meet'ng be 
Chairman and Directors for their valuable 

That the po yA ey of the Meeting be given t> the 
Managers an cers of the Rank fr vices 

Extracted from the Minutes, oir os 


WM. THOS. MORRISON, Manager. 


September 17, 1972. 
\yoscow DISCOUNT BANK, 


Authorised Capital ............  maahe Silver Roubles 
Paid-up Capital ... .......... 2,000,000 
Established January, 1870, under the auspicss of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 
Cuarmman—M. Wogau, Esq. (Messrs Wogan and Co) 


per an 
68 per shar 


given to 
Services, = 


8. Sasikoff, Esq. 

J. Zenker, Esq. (Messrs 
Zenker and Co.) 

P. Botkin, Esq. (Mersrs P. 
Botkin’s Sons.) 

A. Schilling, Esq. 

C. Scldatenkoff, Esq. P. Pierling, Esq. 

R. Spies, E-q. (Messrs | J. Stschukin, Esq. 
Stacken and Spies.) K. Gericke, Esq 


A. Spiridonoff, 

L. Knoop, hye 
A Abrik 

C. Catoire, Esq 


Vve. A. Catoire 


ePin) 
C. Pepoff, Esq. = 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 


The purchase, sale, and safe custody of Stocks, | 
Shares, and Securities undertaken. 


| 


Deposits received, to be drawn against or repayable 


at agreed periods, 
Interest will be allowed : ! 


At 3,5, per cent. per annum on sums at call, 
5 - to 
notice of withdrawal. 


six months’ | 


subject 


subject to twelve months’ 


notice of withdrawal. 


ASSETS anp LIABILITIES—September 1, 1872. 
ASSETS. Rbis. cpks. 


414,329 88 
2,340,000 00 


Cash in hand.....cccc.ccoscesercssocsees eccceeseoos 
Cash at Banker.......ccccccscssces-coccsccceees 
Government and other stock bearing 

Beare sronccccset 365,261 94 


1,060.677 06 


Foreign bills and Duallion ..e--cecccsececeeses 
Bills discounted :— Rbls. cpks. 
(a) Bills with several en- 
dorsements.......+-.+» 11,393,941 71 


(b) Bills with one signa- 
ture against addi- 
tional security in 


stocks or shares 134,100 00 


Advances on SCCUTItICS.......c00cereeeereeseee 
Mercantile expenses tO Gate .....sss0.00+8 
Bank premises, alterations, and farniture 
Sundry debtors .....corcccsesserseeseneerenees 


LIABILITIES. 
Capital paid up .......ccccsserssssereereseesees 
Reserved fund ...coccsercrersesreseceesceseeeseees 
Deposits:— Rbls. cpks. 
(a) At call and short 
NOLHCE creersereeeee 1,415,468 48 


(b) For fixed periods ... 14,112,193 30 
(c) In current accounts 9,327,108 34 


Sundry creditors...........--.secee-ee-eeneeer* 
Foreign accounts ....c.ccssssecersesseeneeseee® 
Unclaimed dividends for 1870 and 1371 
Interest and commission for 1872 ..-«- 








— 
—— 


——— 


Sept. 21, 1872.] 
BANs OF SCOTLAND, 


Notice is hereby given, that the RATE of IN- 
TEREST allowed on Deposit Accounts will be 
THRE® PER CENT. until further notice by 








‘ the Complai 
adverti-ement. T. F. SANDEMAN, Manager. Threadneedle street, 1872. af tan Beathstecks Vitus tie Commnne ofan bee 
No. 43 Lothbury, Sept. 18th, 1872. The recent — ae oe Press, 
A retary. 
ONDON AND SAINT THE UNITED DISCOUNT | Turkish 1358 ana 1962 Committees, 
KATHARINE DOCKS COMPANY. . 


The Directors are to receive Loans, to a 
limited amount, on nteres for 3, 5 or 7 years, 
| bearing Interest at the rate of 4 per cent. per annum, to 


Bonds to be paid off. 
| seplaee pelt of. -HOMAS CHANDLER. 


London and St Katharine Docks House, 
September 17, 1872. 


THE LONDON JOINT STOCK 
BANK 


Notice is hereby given, that the RATE of INTEREST 

at the Head Office and Branches ¢ this Ba .k 

Deposits subject to seven days’ notice of withdrawal 

te this day advanced to THREE PER CENT. per 
annum. W. F. NARRAWAY, Manager. 

6 Princes street, Mansion House, Sept. 18, 1872. 


THE NATIONAL BANK OF 
SCOTLAND. 


London Office—Nicholas lane, Lombard street. 
Notice is hereby viven, that the RATE of INTE- 
REST allowed on Deposits with the National Bank of 
+ Scotland, at this Office, will be THREE PER CENT. 








JAMES COWAN } Joint Agents. 
Sept. 18, 1872. 











THE EGONOMIST. 
BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre 
- to issue Drafts atsight on the Bank of California 


an Franc the termsfor which be ascertained 
sade omen “a “_ 





CORPORATION (Limited). 

Capital, £750,000; called up, £300,000. 

The Company’s Rates for receiving money on deposit 
are as follow until further notice:— 

On demand—THREE PER CENT. per annum. 

At 7 days’ notice—-THREE-AND-ONE-QUARTER 
PER CENT. 

At 14 dys’ notice—-THREE-AND-ONE-HALF PER 
CENT. per annum, 

ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, 

19th Sept., 1872. 





[ MPERIAL OTTOMAN 6 PER 
CENT. LOAN, 1869. 


AMORTISATION OF 6,425 OBLIGATIONS. 
The Drawing of 6,425 Obligations, to be paid off on the 
Ist October, 1872, took place publicly in Paris, at the 
Office of the Comptoir d'Escompte de Paris, 14 Rue 
Bergére, Paris, on Thursday, the 5th September, at Two 
o'clock p.m. The following NUMBERS were DRAWN, 





a 
en ee 
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[MPERIAL OTTOMAN LOANS OF 


1858, 1860, 1862, 1863. 1864, 1985, and 1869. 
Bondholders, on at the Office of the 
Council, can obtain the Correspondence with the 
Ottoman Go 


Council of Forei:n Bondholde:s, 
115 Palmerstone buildings, 19th Sept., 1872. 


PENNSYLVANIA RAILROAD SIX 
PER CENT. 


CONVERTIBLE STERLING 
BONDS. 


The DIVIDEND WARRANTS, due on the Ist October 
next, on the Pennsylvania Rail oad Six per Cent, 
Converti»le Sterling Bonds, negotiate’ throozh 
T. Wiggin and Co., will be PAID on the Ist October, or 
any succeeding day (Friday exvrepied), between the 
hours of 10 and 2, by the London, Asiatic, and American 
Company (Limited), T. Wiggin and Co., 26 Oid Broad 
street, E.C., wi ere lists may be obtained as u:ual. 


The Warrants must be left two clear days for examina~ 
tion. 





ee 


No. 26 Old Broad street, London, E.C. 


PHILADELPHIA AND ERIE 

RAILROAD SIX PER CENT. STERLING 
BONDS. 

The DIVIDEND WARRANTS, due on the Ist Octot or 
next, on the Philadelphia and Frie Railroad Six per 
Cent. Sterling Bonds, issued and guaranteed by tle 
Pennsylvania Railroad Company, will be PAID «n 
the Ist October. or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, by the Londo, 
Asiatic, ard Awerican Company (Limited), T. Wiggia 



































&c., upon terms to be at the Office. 


London Agency, 144 Leadenhall street, E.C. 





Ee 


| 
i 
} 
| 
i 
| 
a os 5 | S73a76 3300 yg09 | 22d Co., at their Countine-h use, 26 Vid Broad street, 
ATIONAL BANK OF INDIA vad - oo 375501 ” aa aoe sad or E.C., where lists may be obtained as usual. | 
(Limited). 11426 11450 | 381401 331 425 | 799826 799850 The Warra:ts must be left two clear days for exami- 
Hzap Orrice—80 King William street, London. 11601 11625 | 387626 802051 302075 | ation. 
BaNKERS. 17901 17925 | 38812€ 383150 | 902526 902550 26 Old Broad street, London, E.C. 
Bank of England, National Provincial Rank of England. 20401 20425 | 402551 402575 | 803951 903978 | —eeeeeee eee - 
Hetieea! Bank of Scotland. 22826 © 22350 | 4o622e 406250 | 804026 804050] POYAL PRINCESSS THEATRE 
The Bank grant Drafts, negotiate and c«llect Bills of 25301 25325 406476 406500 806526 806550 S60 . B. Ch . . 
Exchange poyable at Bombay, Calcutta, Madras, Kur- | 33001 38025 | 407501 407525 | 808001 808025 en ee a oe 
rachee, Colombo, and Hong Kong, on terms which may 41851 41875 | 419326 419350! 813126 9813150 | Chis theatre will re-open on Saturday next, Septer:- 
occ od sala ct Indan Go- | S270 Som | Mure azo | Gussk stnre | bor Engngroct ot he einen egedian, | 
; 82355 . » 6d; | 
vernment and other securitie-, hold them for safe cus- may = = : aa 8235 = — amphitheatre, Is; pit, 1s 6d; pit stalls, 28; upper 
tody, and realise the interest and dividends as they 54601 54625 | 4268901 426825 | 829801 829825 boxes, 3s; -dress circle, 46; orchestra stalls, 72; 
| become due. They also collect pay and pensions, and | ¢4976 64300 | 432676 432700 | 831651 831675 | Private boxes, £1 1s to £3 13s 6d. 
| generally transac: every description of banking agency 74651 74675 | 437051 437075 | 832876 832900 | On Saturday, Monday, and during the week, will be | 
pt with India. Eide 95526 95550 | 442301 442325 | 840151 840175 | performed Shakespeare's tragedy of OTHELLO, in| 
| The Bank receive money on deposit for fixed periods, | 104991 104925 444351 444375 | 854501 854525 | which Mr Phelps and Mr Creswick will appear, su,- 
oe twelve months’, six months’, and fourteen | j0g996 106250 | 452601 452625 855051 855075 | ported by Messrs H. Crellin, F. Charles, H. Russe'l 
j ce. 113251 113275 | 456176 456200 | 856501 856525 | D.lman, W. R. Braton; Miss Rose Leclercq, anc 
| ee Tee 114451 114475 456201 456225 | 357876 856900 | Madame Fanny Huddart. Preceded by a ag = | 
v 118801 118825 458976 459000 | 860851 880875 | TWO HEADS ARE BETTER THAN ONE. 0 : 
| HARTERED BANK OF INDIA, 122576 122600 472101 472125 | 862676 862700 | conclude with the farce of MY HEART'S IN THE x 
| AUSTRALIA, and CHINA, 136101 136125 487776 487800 | 870551 870575 | HIGHLANDS. At the conclusion of the tragedy cn | 
| Hatton court, Threadneedle street, London. J38851 138375 | 483976 489000 | 872551 872575 | Saturday, the National Anthem will be sung by the | an; 
Incorporated by Royal Charter. 139926 139950 495726 405750 | 879776 879800 | entire strength of the company. Daring the recess, | 
| Paid-up Capital .............. bhosdeben «+ £800,000 140951 140975 | 500050 } 885551 888575 | alterations and improvements have been made under | ud 
| c Court oF penennne. Bee. 146901 146925 | 501976 502000 | $80226 889250 | the direc'ion of Mr C. J. Phipps, F.R.C.S.A. Doors open 
Fredk. Wm. Heilgers, Esq T WilliamMacnaagh tan, Esq, 149051 149075 | 502051 502075 | 893576 893600 - z -_ six,commence at 7, Box office open from 19 | 
. ' ? 152601 152625 503971 504000 | 897951 897975 | t y. j 
| ca ao 156176 156200 | 504676 soe 906751 906775 Hinder i 
inane. S4- Gables 165476 165500 | 507526 507550 | 907226 907250 OYAT STRAND THEATRE | 
SSEcess AND vA K 165726 165750 | 517876 517900 | 909476 %09500 ‘ i - 
ane y, Rangoon, ong Kong, 169476 169500 522401 522495| 911176 911200 Sole Lessee and Manageress —Mrs Swanborough. r 
| Calcutta, yo — 160701 160725 | 529051 520075 | 913576 913600 | Great success of H. J. Byron as Sir Simon Simple. | 
| Akyab . ‘0400 539601 539625 | 9 5 J “ receive i 
| 7a 178576 178600 545626 545650 O1vI51 o1p178 with shouts of laughter and applause by crowded | 
| The Corporation buy and sell and receive for collec- 178801 178825 549326 548350 937651 937675 audi«nces every evening Reprodaction of TH! | 
tion Bills of Exchange payable at the above-named 54853 : IDLE ‘PRENTICE, The following artists have | 
181876 181900 | 548526 548550 939776 . s 
| Places; issue Letters of Credit ; undertake the purchase | 99278 183900 | 549176 549200 942146 942150 been added to the company, and will make thir first 
| and Sale of Indian Government and other Securities; 184526 184550] 559576 559600 942976 943000 appearance at this theatre. Messrs W. lf. Vernon, ‘ 
| hold them for safe custody; and receive interest or 560926 560950 | 943401 943 C. H. Stephenson, C. 8. Harrison, and Miss Kate | 
dividends as they become due. 187961 187078 569751 569775 | 943526 948650 Bishop. 
187951 5 i 775 
| wateieein eae aren. sheen “i 194461 a cane pony pom oo To night, Monday, and Tuesday, commence at seven 
? 197326 197 4425 | 950801 9508: with WAITING FOR THE UNDERGROUND. After 
Y 0 V E N M ENT S T K ana eae io laa aa canine which the celebrated onmeay, in ae oie by | 
$285 2 | 95325 2 H. J. Byron, entitled NOT SUCH A Fi HE 
G vane COMPANY ouna’ C 207826 += 207850 | 588576 585600 | 953926 953950 LOOKS. To conclude with (last nights) THE VAM- 
Offices—33 Cornhill, London, B.C. 215601 215625 | 588976 539000 956426 956450 | PIRE. On Wednesday and during the week, at seven, 
The Capital and Deposits in this Company are in- | 229426 — aaa pees ae = RELY ON MY DIS PRBTION. At 730, Bor SUCH 
vested in Government Stocks and Municigal Obligations, . 59865 | See A FOOL AS HE LOOKS. After which w ‘pre- | 
thereby affording the utmost security 230151 230175 | 601551 601575 | 962826 962850 | duced a second edition of the grand buriesque, written | 
. 231551 231575 | 603551 603575 969776 969800 | by H. B. Furnie, entitled THE IDLE "PRENTICE. | 
| Deposits received for one or more years, and interest 6 232300 | 608901 608925 | 977826 977850 I a Gee” adieatats' | 
allowed at the rate of £5 per cent. per annum. 23227) , : The entertainments supported by the following 
} The current Bak ra‘e for not less than six months. 233576 = 233600 | 610051 610075 938901 988925 | powerful company. Mr H. J. Byron, Messrs Edward 
, One month's notice of withdrawal to be given. ; 240126 240150 — cone Soke conan erry, H. Cox, C. H. Stephenson, H. J. Turner, H. | 
| Advances made upon British, Foreign, and Colonial 251476 = 251500 | 617 . ~~ 5 | Crouch, W. Joyce, E. Chamberlaine, C. 8. Harrison, and | 
' Government Stocks 262951 262975 | 624976 625000 | 992851 992875 | W. H. Vernon; Mesdames Kate Bishop, Bella Goodall, | 
Application to be made to A. W. RAY, Manager 271976 272000 | 627301 627325 | 1004776 1004800 | M. Gifford, Rose Cullen, Emily Pitt, Reymond, Lennox, 
7 . ; a 278676 278700 | 631801 631825 1012151 1012175 | and Miss Ada Swanborough. Box office open daily from | 
- ’ 288601 288625 | 634001 634025 | 1014501 1014525 | 4) to 5. Acting Manager—Mr Ar hur Swanborough. 
A (OMPTOIR D'ESCOMPTE DE | 220 20150 sao 44425 /1014778 01s | _ E 
RIS. 296726 5 585 209 | 
by National Decrees of 7th and sth of | 306001 296025 | 651276 654300 | 1016201 1016225 BPUCATION. — “ONE YEAR'S. 
March, 1848, and by Imperial Decrees of 20thof July, | 299776 299800 665051 665075 1024301 1024325 Good Schovling” at the English and Continental | 
$. 18th and 31st of December, 1866. 300851 300375 666151 666175 | 1042751 1042775 | Colle Harrow (close to the station).—A few | 
| Recognised the Interna tional Convention of 302601 302625 667001 667025 aan 1044525 | ANNUAL nae — - give | 
30th A 1862. 303351 303375 | 672176 672200 | 1 1044800 | their boys, before they put them into any business, a 
6 francs. £ 305126 305150 | 682851 682875 | 1048426 1048450 8 finishing instruction in a highly recommended | 
Capital fully PAId UP coeeeeeee 80,000,000 we 3,200,000 | 306226 306250 | 690201 1054326 1054350 ing school, of limiteu number, near town. to be | 
francs. £ 307726 307750 | 694851 694875 | 1056551 1056575 | pertected (even if backward) in peumanship, commer- | 
Reserved fund ............0-0-+ 20,000,000 . 800,000 | 308101 308125 710276 710300 | 1059551 1059575 | cial and polite correspondence, arithmetic, bookkeeping | 
Heap Orrice—14 Rue Bergere, Paris. 314476 9314500 | 710401 710425 1063301 1063325 | (or mathematics and drawing), French conversationally, | 
at— 318826 318850 | 715126 715150 1067876 1067900 | and gentlemanly manners, are invited to address the | 
Lyons, Marseilles, Nantes Mulhouse and Roubaix, 319251 319275 719301 719325 a pre Principal, = yo by — and yy 
Brussels, (Belgium), Alexandria (Egypt 320151 320175 | 729601 729625 1069376 1069400 | masters. Younger boys, to be prepared for public 
. Bombay, Geakgnar Hong Kong, = 335501 335525 | 760626 760650 1071876 1071900 | schools, the professions, and competitive examinations, 
( okohama | 337301 337325 | 758576 753600 1074551 1074575 | are received for a longer period. Dry playground, | 
07 ’ bon (Reunion), and 
(Japan). 341376 400 | 756526 759650 | 1077201 1077225 | with a gymnasium and a splendid cricket field. close to | 
o BanKERs. 341951 341975 | 764551 764575 1080451 1090475 | the house, which latter is replete in all its appointments, | 
The 346176 | 767576 767600 1030926 1080950 Highest references as to liberal board, kind treatment, | 
8 Union Bank of ; 
Loxpow Aczencr—144 Leadenaall street, E.C. 351851 351875 | 768101 768125 | 1083751 1083776 | excellent health, and first-class progress of the pupils. 
3 AGER—Theod. D-omel. 355951 355975 777376 777400 | 1C86801 1086825 | Eight first-class masters are engaged to secure the suc | 
0 The — 359251 359275 | 779126 779150 1100651 a cess of ae sow Pg genes oe | 
London Agency grants Drafts and Letters of | 360726 360750 | 781776 781800 1108651 1108675 | 35 guineas under 14, an guineas pe’ u vj 
Credit, purchases llects payable | 365626 365650 | 7887 775 16 years of . 10s for laandress, 10s for books and | 
- — ae —_ aie vos sont Manager. i ye and for tuition of dancing, drilling, singing 
ae The ecnduct banking business of every — , B. J. HARDCASTLE, PA. and brass band instruments. 10s per quarter are th » 
description kus Contine a os | Comptoir d’Escompte de Paris, ly extras. Established 1857 Address Dr VELLERE | 
54 the Seti. India, C ke., ke., P only ex ; 
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MERIDIONAL RAILWAY COMPANY 
OF ITALY. 


REPORT presented by the Board of Directors to the GENERAL MEETING 
of Shareholders, held at Florence, on the 12th June, 1872. 


GryTLEmMEN,—In conformity with Art. 48 of the Statutes, we 
have the honour to lay before you the present state of our 
undertaking, and to present the accounts of the last year. 

We have commenced the construction of the two sections, 
from Pescara to Popoli and from Maglia to Otranto, together a 
length of 70 kilometres (483 miles) ; these two sections will 
receive the same subvention per kilometre from the Govern 
ment as the other lines of the Company. We have obtained a 
considerable increase of our receipts, but it has entailed an aug- 
mentation of the working expenses. The cause and remedy will 
be pointed out in the report. 

ur financial situation is Anticipating a period of 
tranquillity favourable to credit, after the terrible events which 
have desolated a neighbouring nation, we have provided for 
our requirements by temporary financial combinations. That 
system has succeeded, and we have found in it the means of 
realising important savings. The balance sheet shows a net 
profit of 3,622,333 lire 99c, ins which sum is comprise 
2,633,067 lire 25c, forming the net profits of 1870. 

After this outline we will inform you more in detail of the 
results of last year’s working. 


-FINANCIAL SITUATION. 
The resources realised by the Company on the 31st December, 
1871, were as follow :— 


ee te LEE CCL LE LLL LA! LLY LLL 





THE ECONOMIST. 
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[ Sept. 21, 1872, 


1871. Works far advanced; will be terminated by the end of 
the year, or in the first months of 1872. 


The principal engineering works on it ere seven brides over 
the Pescara, one of 75 metres over the Orth, and some others of 
less importance ; also two tunnels, one at Tremonti 637 metres 
long, and the other at Torre dei Passeri of 543 metres. Of the 
former 360 metres still remain to be executed, and of the latter 
295. There are five stations—at Chieti, Manopello, Saint. 
Valentino, Torre dei Passeri, and Popoli. This section receives 
the same subvention. 

Works on the Lines open, 

At Foggia waiting-rooms and offices have been constructed; 
the stations of Meddaloni, San Severo, and Lereto have been en- 
larged ; those of Falconaro, Besena, and Castellamare have been 
improved; the goods depot in the central station at Naples has 
been extended ; and ameliorations have been introduced into the 
engine-houses at Naples and Castelbolognese ; sheds have been 
erected at Giardinetto, Fratta-Grumo, and Baltipaglia; two 
turntables and a weighbridge have been laid down at Pesaro. 
New reservoirs have been placed at Telese and at Foggia, and 
the one at Afantino has been rebuilt. An artesian well has been 
dug at Caserta; new lines have been laid down in several sta- 
tions, and some iron bridges have been repainted. The entrance 
to the San Spirito tunnel has been strengthened, as well as the 
cuttings and embankments at several places. Several retaining 
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*y : : lire walls and a viaduct of six arches have been constructed; a 
vo ™ oapet ae, ee eae el ae tee T tien nee g | covered canal has been commenced at Cerreto ; the line between 
. 2, Subvention in works IIE, Toleon.on0 0 | the ‘Teechio and the Merulo has been raised; a permanent 
a #8 eS + Fite 8,149,892 66 | bridge has been built over the Cerano, and those over the Niva 
be ag 3. Loans— lire ¢ and the Massignano hare been terminated ; a number of guard- 
‘s oh: 550,706 of the Company's bonds 118,824,512 4 houses have been restored, and defensive works have been added 
£ § 3 5 hs mute _ ae. Bayard, Rothschild SE ais to bridges. 
Sk ee wy tls nae ahr agama 905, 15 The funds for those works have been derived partly from the 
F @: Bi ¥ 129,824 Thirty-years’ bonds ...... 49,577,362 96 171,107,095 0 | Ordinary eredits for repair, and partly from the extraordinary, 
F i 23 3 i Tite piahedial stineenatilien seschilietietiaiandnidichaemenmeens - 2087058 o eee a sum is allowed yearly until the lines shall be com- 
Pipe bet ° AVETS LOADS  nnccecccccccccccccccccsesccveces Oveccce cvcceces ™ 
rage oe Ne. | 5. Statutary reserve .......cecssseresessessescseessesecseenees 1,736,307 88 PROJECTED LINES. 
ag iy et 6. Extraordinary BORRIVG . dcrectecsceness bucheesdpquen-cnyere 1,939,924 55 Popoli, Aquila, Rieti, Termoli, Campobasso, Benevento, 
hoe - ie > On bya ewenes Senbisoeveesckstebuvsdeseedesoceccsonce a eeatae = The Government has approved of two parts of the Popoli- 
est) he 9: General li aan Cee eeeererees Cveesescesceseseeseseoescoss 3.629 333 99 Aquila section, which is a continuation of the Pescara-Popoli, 
ere hy? | pentane SPruippatoteswtnnninennenescetvontane ore " | Row in course of construction. ‘lenders will shortly be invited 
reg. oe A NE 5. iiss a tencconbendenbsvebnbenpivocndnecetesieies 400,162,540 72 for their execution. Three plans have been submitted to the 
Spe bet Shas Less—Works executed, first esta- lire ; ret Government for the Termoli-Campobasso line at the point where 
hous | blishment account of material it joins that from Foggia to Naples. Two of them end at Bene- 
he RTI edhe nediha tat saces 364,060,458 28 vento; the third terminates at Ponte. The difficulties which are 
Divers creditors .........sse00+seeeee 29,406,559 24 opposed to the definitive choice of a line have not yet been over- 
——__———._ 393,467,017 52 | come. We however trust that the Government, taking into 








account all the elements of appreciation, will come to a decision 


Balance in cas. and bills on January Ist, 1872 in conformity with sound scientific doctrines and with our pro- 


6,695,523 20 
To which has to be added— lire c 











osals 
1. Balance of Crown lands ............ 1,856,686 75 soe a 

2. State subvention ..........css0sece 26,557,904 0 ae SAIN NE TOI a ia 
| 8. Net working receipts ............. + _ 8,000,000 0 91.414.590 7p | The outlay under this head im 1871 was ..sssessssssesee 12,084,848 71 
————e | eee. & Down to the 31st December, 1870, it had been ......... oenouge . 

Do laniia a» | Material in storehouses on the 3lst December ......... 5.897, 
The aoa ssiacomeiieaes gee ae ee 95 | Cost of first establishment ..........sc.cessecessecseeecesevees 1,547,787 42 
lire c =9 379 12 49 
ithe scnibataniideiomendedans 950,000 0 parseinec 

Interests and amortisation ............ 26,000,000 0 Equal to the total of the assets in the general balance 
Works and stores ................. oabede 15,000,000 0 under the head of— : : 

Divers creditors......s.ccecese+e sseeeeees 42,500,000 0 ire 
84,450,000 © | Constructions and stores............s00.e00ee contibtinhesertonnes 364,060,458 3% 
mee | ABE divers Gebters »....,.....0csde00 ceccsceserocvecconsveroesce 8,312,254 21 
2 Deficit eucdnedtncboederasosnccnese prenbecetnee ceoes ews 46,339,886 5 
—which will have to be met by financial operations the most IIl. 

favourable to the interests of “4 Company. WORKING. wed ek 
CONSTRUCTIONS. The receipts, less the tax of one-tenth, lire c lire °¢ 
New Lines. amounted in 1871 on 1,299 kilo- 11.653 78 

Magli-Otranto (18 kil.).—Approved of by decree of 10th Jan. metres 655 metres in working to 15,145,902 56... © 
1871,” Presente ‘no technical diffeuties, ind should be termi, | 213700n1,207kilometros41 motresto 18,875,078 45. 10008 H 








Will receive the subvention of 


nated by 2ist September. 1,270,824 11... 








20,500 lire, accorded to the rest of the Meridional network. aomeae abr e aaipetecne aoe t. per kilo- 
Pescara-Popoli (52 kil.).—Approved by decree of 11th Oct., =. 16 per cent. on the receipts, and 8°97 per cent. pe 
* Fire insurance ome Th ‘ : : 04,445,610 59 
Extraordivary ropa s-.vnnnrsccome 9080 98 + w+ tapas peeps teaeabvelammmmetge 
on ~years a LEFOAET SR tS  tateerceseccconepese sececccceececces oeceee —— 
; 2,267,889 82 Diminution in 1871 ........ SoSiilediSbUNC bie oo 088,407 
Se 
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The receipts being added to the subventions, the total amount | decrease of 8,958,075 kilometres in the tctal, and of 4°84 per 





was Eo 
lire c 
In 1871 SPSS HSS CE PORE TERR e ee 39,589,513 15 
ae eee 39,007,096 78 
Increase in 1871 seessessessessesse 582,416 87 


The progressive increase in the receipts has thus continued : 
in 1868, it was 9-70 per cent. on 1867; in 1869, 9-26 on 1868; 
in 1870, 11°15 on 1869; and in 1871, 8-97 per cent. on 1870. 
The average augmentation may therefore be estimated at 9 per 
cent. per annum. 

This growing increase of the receipts produces a correspond- 
ing diminution in the State subventions. 











They amounted in the first year of the application of the lire c 
sliding scale tO ss... se pueddbinteroseconcoecesccoscoene 1,831,910 49 
Jon SO COON FUME GO cevcicescccocsccvcoscsccevccssiccccessocesoce 423,722 28 
In the third to eeeeeereeee SCHOO eee eee eee COCR eee eee eee ee Seeeeee 688,407 74 
Total in the three years.............cecscseceseceseee 2,944,040 51 
The receipts of the State from our company in 1871 were as 
follows :— 
lire c 
Share of the receipts ..........ssseee seers cevevccccecece evececese 8,095,468 20 
Tax of one-tenth on receipts by fast trains................. . 947,677 0 
Taxes and Stamps ..........seeees oevcvecsoeocoococscoscss ereppenus 3,202,609 66 
Together ........ quecncccenecececees merereceegeecesonenes 7,245,754 86 
To which must be added — Reduction in the proportion 
of 2-4 to 1 on third-class tickets by which the Go- 
vernment effected a saving in the military trans- 
POTNS.GE  cevccvccccsccoccccsccose co cccccescosonseeccese seoceee 1,315,153 80 
Benefit to the Government by the gratuitous convey- 
ance of waggons, about...... Soscverere.cocccccccessocccoes 1,500,000 0 
10,060,908 66 
So that the State subvention of .............cesceeees deubooee 24,443,610 59 
Is reduced to 14,382,710 93 


POCO EEE T EEE EEE SHEET EEE EEE TESTES TESTED 


—or about 11,300 lire per kilometre in working. 


The receipts derived from the different services were as under, 
a deduction being made for the carriage of horses in 1870:— 















1871. 


: lire ec; lire 
Passengers & troops|8,709,369 22 8.427,036 39 > 
Goods by fast trains|1,891,677 281,551,680 17) 359,997 11 
Goods by slow trains|5,089,902 843,834,545 13/1,255,357 7i 


1870. Increase. | Decrease. 





lire c 


347,667 17 


lire c 


Divers receipts... 84,953 22 61,816 76 23,136 46)... 
1,618,491 29! 347,667 17 
a 
Pave Gems fen DOCU on cckidstidccncecncketercccse lire 1,270,824 11 


The passenger receipts thus decreased by 4°33 per cent., while 
the s traffic by fast trains increased by 22 per cent., and 
that by slow trains by 32°75 per cent. The diminution in the 
passenger receipts is due to the decrease in the transport of 
troops, which produced only 939,396 lire in 1871, against 
1,623,327 lire in 1870, or a decrease of 683,931 lire. 

The larger military transports in 1870 were due to the events 
at Rome, and an allowance being made for that circumstance, 
the ordinary passenger traffic in 1871 will be found to have pro- 
duced a real increase instead of a diminution. 

The returns on each line, and per kilometre, were as under :— 


Average Length |Average Returns pe: 




















Lines in Working. in Kilometres. Kilometre. \Increase Decrease 
eal | in 1871.) in 1871. 
1871. | 1970. | 1871. | 1870. | 
Naples-Eboli-Castellamare...| 86 0 | 986 0 | 22,047 36/21,440 0| 607 36) 
©GMA-ANCONA,.....cceceeeeeee 204 0 | 204 0 | 17,351 14! 16,242 0) 1,109 24) 
Foggia-Naples 198 0 | 197 20 | 17,051 62| 14,871 0) 2,180 62 ; 
Ancona-Foggia .................. 322 0 | 322 0| 9,366 92) $490 0| 87692) ... 
Castel-Bolognese-Ravenna 42 0| 42 O| 7,690494 8041 0} .. | 346 
Poggia-Utranto 301 0 | 301 21 | 8,222 13) 7,164 0|1,058 13... 
Bari-Tarenta .............0...-... 115 0] 115 0| 3,933 73) 4,307 0| .. | 373 27 
Forgia-Candela................. 39 0| 39 O| 1,728 24) 1,626 0| 20224 ... 








4t will be rewarked that wih two exceptions an increase was 
obtained on all tte lines. We have endeavoured to favour the 
Ravenna line by reduced rates, but unfortunately without result. 
The cause we attribute to the proximity of the port of Veni-e, 
the construction of warehouses at Ancona, and the development 
of the traffic on the railway between Venice and Trieste. As for 
the Tarento line, we hope that the ever-increasing influence of 
he line on the Ionian shore will augment its traffic in propor- 
tions which we have every reason to expect from the fertility of 
the district and the activity of the populations. 
xamining more in detail the increase in the traffic we find :— 
Tre number of passengers in 1871 was 4,668,899, against 
4,442,428 in 1870, an augmentation of 226,571, or 5-10 per cent. 


per cent. 

Lhe total distance travelled in 1871 was 258,976,022 kilo- | 
Metres, or 55:47 kilometres per passenger, and in 1870 | 
267,934,097 kilometres end 60°3). There was consequently a ' 


i 


Oe 





€ average fare paid by each pessenger was 1 lire 73 cents in 
1871, 1-90 in 1870, or a decrease of 17 centimes, equal to 8°95 ! 


The general results of the passenger traffic are thus shown t> 
be:—1. An increase of 5-10 per cent. on the total number; 2. 
a dintinution of 4°53 per cent. ‘on the total returns, and of 8°95 
per cent. on the receipts per passenger; 3. a diminution of 
3°34 per cent. on the total distance, and 8-02 per cent. on the 
average distance travelled by each passenger. 

The apparent contradiction between the increased number of 
passengers and the diminution in the total receipts is due to the 
falling off in the number of military passengers or persons con- 
veyed on account of the State, who usually travel a greater dis- 
tance than the ordinary passengers. In fact, if the military pae- 
sengers are eliminated, totally different results will be observed. 
There will be found an increase of 8°75 per cent. in the total 
number, of 6°47 per cent. on the total receipts, and a diminutioa 
of 1°80 per cent. on the average fares; an increase of 21°50 on 
the total distance travelled, and of 11°80 per cent. on the average 
distance of each passenger. The insignificant decrease in the 
individual fares is explained by the fact that the reduced tariffs 


only came into operation in April, 1870, consequently the rates | 
than in the | 


paid in the first months of that year were higher 
corresponding months of 1871. 


The following table exhibits the movement and receipts for | 
passengers in each class :— ae 


PASSENGERS AT FuLt Priczs. 


lst Class. | 2nd Class. | 3rd Class. | 4th Class, 


eee eee ee | 












































2 41871.. 77,621 405,375; 2,325,365 871,461 
Namber of passengers ...... (1870... | 73,299} 397, 1,858,345] 896,409 | 
NR isiscsansctins dotentserceesnetl 4,322 7,781 262, - 

A cccccitiicleevtgecinantintaaie 3 ad se 14,943 | 
(1871... 878,574 73/1,720,401 88 2,744,346 347,326 24 ' 
Passenger receipts ............ (1870... 737,775 89|1,753,533 57|2,465,287 14| 389,266 49 
Sanu isd iba tlheb cid 140,798 84) =... =| 27900036), 
GR coinebocixisediakioscmens im 33,131 69) 41,930 13 |} 
anil anna 
i 
(1871 11°32) 424 12 “*) | 
Average per passenger ...... 71870 1e-07| 441) 1-33 4 | 
mil seencantenenelemnmmaminnanecte 
NON asi nacniicmnnotticcictblnie 1°25) te ea + : 
Decrease......... eset al 17] 04) Oe | 
PasskNGErs at RED-ceD Prices | — 
(<< —— Government 
Ist Class. | 2nd Class.| 3rd Class. | Passengers. 
: 1871. 99,237, 224572] 631,667| 297,701 | 
Number of passengers ...... 1870. | 34.182 202,769 566,1 423,18: | 
ant chert plailediaiccnteor: 5,055, 21,803 65,518 
I ascieccvitovctnceinvinndeichones on | ‘si : 125,48) 
§1871.... 171,323 74, 618,592 44| 659,407 57| 939,296 » 


Passenger receipts ............ 








DIOR 5 noes Sidescuhinbn aegteents | 19,394 86 36,045 93 sai o 
a sinsiitdsietiiadtncdaiininiacaa | eat | | 1,247 79) 683,931 16 
’ (1871 = 4°37 275 10) 
Average per passenger ...... 11870... 444 >x7| V7 3-34 | 
IIOD cnchatietirinancsdceteinioed sa on : 
iii a ccicstnntinatncreineleis 07 12 "13 "BY 





~The apparent decrease in the fourth class is due to a transfer 
of a part of that traffic to the third class, in consequence of the 
reductions granted to travellers on third class return tickets. 


The fourth class receipts were more important in former years, || 
ut in | 


when the rates of the three other classes were higher ; 
consequence of the reduction of the third c!ass fares, the con- 
tingent of the fourth is rapidly diminishing, so that in the inte~ 
rest of the service we shall soon be obliged to limit it to three 
classes only. 

The movement of passengers at the different stations, ranged 
in the order of their importance, was as under :— 


(1870...| 151,928 88) 582,546 51) 660,655 36|1,623,327 2% 


' 
' 


} 
' 


| 


' 
i 


| 
| 


' 
i} 


| 


| 


' 
Ie 


if 
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Stations. Departure. Arrival. Total. 
Naples, old station ......ss0.s0++- 546,349 ... 528,467 ... 1,074,818 
CASAIRIG iis cscedscciscetediccine 281,389 296,515 . 577,904 
Torre Annunziata  .........sse000 221,009 244,878 465,887 
Naples, central.........c0cee0 sess: 199,176 215,028 ... 414,204 
Torre Gel Greed -.ccccscsdccecocces 171,499 155,813 ... 327,312 
DRI Nnnicteteteserasevionmnenions 126,831 147,595 274,426 
PORGER: Scccccsisedicressetsssvoosnese 126,492 144,982 271,474 | 
PRAT docncoscecescea-cbsenegeivent 123.213 ... 146,948 270,16: || 
DODGE i ais inc dcntstinndvecdeoscoiseces 100,951 ... 109,626 210,577 || 
BeOS OR ine. casccnsennesbesesooscece 114,053 86,665 200,725 
DMCC fcc ccccccisuntigthetoocossecs 28,893 97,610 196, 50:3 
The returns at the same time were as follow: — 
; Total. Per Passenger. 
Stations. lire c lire ¢ 
Naples, central .....cccccceccccscseseresvecees 846,029 18 ...... 4 25 
re ChE Rio ccc vcncccecdsekssistiloovoce 557,589 5 ...00- = 
Bologms .ccc.ccescosevcescccncqoccesseveseveccoces 544,435 34 ...... 477 
FOGGIA .cccaccedsscnedasvsecevepessosesseesed: coccce 450,787 29 — .cccce 3 56 
j Re SS ee ee Nitdtinccceesi 380,594 26 .... 3 9 
AROOM © 100s chbibsh Detuctntapcedeiipbepssioces 355,625 61. ...... 3 59 
Clastellamaene <ctidiabiscsccéaqscetntddtiisevess 247,926 76 ..... 0 88 
ahead .contdiabetlaibivvcncspitdiinnchipeercere 160,488 29 ...... 1 26 
Torre ANDUNZIBUS 6...ccccccccoscecsccccoscocecs 120,882 76 ...... 0 5d 
Toven Gph GeGiicscsstsccticesdttbiascecie ese 67,257 71 ..ccce 0 38 
Porticl ...cccocdischendinsss itaaasvevsbatebsrccccers 59,748 43 2... O 50 


| eeeencenenneenesemerenr? age aac 
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We complete our details of the enger traffic by some 
details concerning the Indian mail. The exchange of passengers 
with the steamers in the port of Brindisi consisted of 2,630 in- 








wards and 1,971 outwards; of the total of 4,601 ngers, 
3,126 were conveyed by the Peninsular and Oriental steamers, 
and 1,475 by those of o companies. E 
The mail packages conveyed were— 
Outward ny =e 8376 in number, weighing 174,397 kilcs. 
Homeward ....cccceceveeseee 3,473 — = 66,766 — 
Total .....0000--. « 12,119 o- ee 241,168 — 


The number of voyages performed was 104, making an 
average of 116} mail packages, weighing 2,319 kilogrammes, 
‘each time. 

In order to obtain the reimbursement of the expenses of the 
special trains we are obliged to despatch for this service, we 
signed some months back a convention with the Director- 
|General of the Post Office, and hope that it will be sanctioned 
| by the Government, as it concerns evidently a special service 
| not comprised in the concession, and which entitles us to extra 
er 
e add some details of the goods traffic to and from the East 
| through the stations at Brindisi. ; 
| Although that movement is - partly effected by the Indian 
mail crain, it may be said to have been created by the opening of 
this route. The total weight of the —_ which arrived at Brin- 
| disi by fast trains destined for the Kast was 687 quintals (about 
2 ewts each), and of that landed from the steamers and des- 
patched by fast trains 584 quintals. The chief articles of ex- 
portation were butter (303 quintals), pork butchers’ wares 
(190 quintals), and meat (59 quintals). In the imports silks 
occupy the first place (351 quintals), cocoons 180, silk-worms’ 
eggs 38. By slow trains 187 quintals of goods passed outwards 
‘to the East, and 713 inwards. Among the former, wines 
64 quintals, oils 50, and fruits 36, deserve a special mention. 

To return now to the general movement on the network, we 
| find that— 


| The transport of luggage and goods by fast trains lire c 
SESRIEE WO 6 WUE Weinccccdcccecccccccccessevecccscccescces 1,891,677 28 
| Rend Be TET Ge  wncostngecccesencemesovssoece .scesnsencscnconeseee 1,551,680 17 
I isn sabibias eases sistavens 339,997 11 


| —equal to 21°91 per cent., against 17:7) per cent. in 1570 on 
| 1869. The difference in the two years was as under : — 





Compared 

Nature of Transports. Quantities. Receipts. with 1870. 

| Luggage (quintals, ......... 64,219 ... 277,174 19 — 35,623 84 
Dogs (number) .......+++s000s 6,473 ... 9,400 5 886 75 
Merchandise (quintals)...... 865,358 ... 1,043,326 50 251,817 49 
| Cocoons (quintals)...........- 4,556 ... 22,309 59 953 53 
Specie lire) .....0..seeseeeee 67,031,804 ... 62,882 33 4,587 50 
Carriages & coffins(number) 118 ... 9,490 46 — 663 33 
Government transports...... 105,993 ... 323,956 12 108,296 84 
Divers receipts ........+.. osee 30,026 ... 144,138 4 10,341 37 


| The diminution in the luggage arose from a portion of it being 
carried as merchandise by fast train, which is taken at a reduced 


rate. The merchandise, on the other hand, increased in a large 


rtion. 

e greatest goods traffic by fast trains was at Naples, old and 
central stations, Foggia, Ancona, Bari, Bologna, Salerno, Cas- 
tellamare, and Tarento. 


pro 


quintals. 
The transports by goods trains, cattle excepted, amounted 
BS BET 86 nccccccvecenscnccecencocesecaescnsescseséotoésnessouzesete - 5,791,982 
And in 1870 to ....cc..ssecerecrececeeeees eosvousvestsocssovensséueceuss 4,384,814 
| 1,407,118 
The receipts under that head were as follow :— 
Total. Per 
lire c quintal. 
ot wescces eccccsesces cosee 5,089,902 84 ...... 0°878 
Ts ESTO... .ccecccresee Stuovcecccecoseececesooes 3,834,543 13. ...... 0-874 
Increase in 1871.......00.+.s0000 1,255,357 71 cs... 0-004 
—or 32-73 per cent. on the total, and 0°46 per cent. on the rate 
per quintal. 
The goods thus carried eeeration cattle, which will be 
referred to separately) are classified as under :— 
Compared with 1870. 
Increase. Decrease. 
Nature of Merchandise. quintals. quintals. quintals. 
Potable liquors  ..........seeeeees 238,785... 42,595 ...  ... 
Bitumen and pitch ............... 7,552... ose ove 514 
Corn .....++ eo ceccccccscesece coecseces 2,254,459 SCTjO4B ng nee 
Colouring matters .....0.+...+0+5 44,789 ... | eee 
Coal, ..occeccsessvcceses 2 epssessoees 203,090... a 
Firewood ........ssesssees batts 81,188. ap .. 6,182 
Alimentary substances ......... 198,990... 76,880 ... a. 
Colonial produce .......c000+++ + . 42,340 ... O0BE. ....cnw....0n 
Yarn and tisenes.............. haed 77,821 11,964 ... it 
Building materials—Timber... 269,955 ... 


Marble and stone...........+... 


ee 
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Compared with 1879, | 
; ; Increase. Decrease, 
Nature of Merchandise. quintals. quintals.  quintals. 
Animal productions ......++++++ 35,232... wes -» 1,802 
Chemical and industrial pro- 

Auctions .......ceccccccceersoeee 27,558 8,982 ... é 
Tallow and fatty matters ...... 167,553... CS as. 
Vegetable productions ......... 91,019... 4243... 2 
Paper and printed matter ...... 19,943 .. PR 
Glass and pottery .....+s00+++ . 997 ... a 
BAGS <coccesrcccvrcccccscnccecsscccoce 169,934... 89,343 ... |. 
Salt, tobacco, and for the State 400,931 108,094... 
COCOONS... ..seerereeesesesecoererses os a eve 196 Red 
Government transports ......... oak ons ow 8D 
ARUN, cass ccickicddies ial 149,876... 20,794 

Total .....c.ccccccesescces 5,791,932 1,445,550 38,439 
38,432 
Total increase in 1871 ...o..secseseeeee 1,407,118 

The transports of cattle were as follow :— 

Horses, mules, cows, asses, and large pigs— 1871. 1870, 
Sp RD TIUNN echcecsesturncaicseruenpinteensivs 56,853 22,343 
By slow trains ........s..cceccscssesessceves coves 56,941 24,307 
Calves, young pigs, sheep, goats, ponies, & lambs— 
By fast trains ........cccccccccscsecseesesees eoeee 49,140 55,468 
By slow trains,..........s0seeees edsccncnsnseceses 85,731 105,606 
Totals cccccccscssscese scccecescsosee 248,665 ... 207,724 
The receipts from the same source were as under :— 

lire ¢ 

By fast trains —1871..........ceceecsereeee cvvesee 323,956 12 

_ DTG acnccensnvecncqcensoene eocerece 215,659 28 

FRORERDD. woo cveccevccceseracvcesscescosoes 108,296 84 

By slow trains—1671..........0..-- sessssssessesee 114,776 20 

om BETO... ccccrccceceve coecerceecees - 119,511 82 

IIE i. csppecnnmnccenn pavagpnesdaure 4,735 12 






Net increase 103,561 lire 72c, or 30°87 per cent. The increase 
per head of cattle was only 19°70 per cent. This difference be- 
tween the augmentation in the — and the traffic is due to 
two causes—the large proportion of transports by fast trains, 
and the substitution of large for small cattle, which gives a great 
weight, and consequently increased receipts per head. 

18,602 had of cattle were sent from Bologna to Upper Italy, 
50,337 crossed the Apennines for Italy, besides 30,000 from 
provinces of Benevento and Salerno. 

The merchandise which crossed the Apennines at Ariano 
amounted to 1,189,960 quintals (of 2 cwts), composed as fol- 
lows :—From the Adriatic to the Tyrrhenian Seas—corn, 
577,260; wines and spirits, 89,010; building materials, 14,130; 
articles of food, 18,940; textile substances, 27,740; yarns and 
tissues, 5,940; divers, 80,700; total, 823,720. Som the 
Tyrrhenian to the Adriatic—corn, 81,030; wines and spirits, 
11,980 ; building materials, 74,670; articles of food, 45,080; 
textile substances, 13,350; yarns and tissues, 18,400; divers, 
131,730; total, 376,240—together, 1,189,960 quintals. 

It will be seen that the traffic from the Adriatic to the 
Tyrrhenian has been almost the double of that in the opposite | 
sense. ‘Lhe chief traflic towards Naples consists of corn, wines, | 
and spirits, and that in the contrary way of flour, articles of | 
food, and building material-. Il 

The subjoined table exhibits the movement of merchandise | 
with the other railway and water carriage companies :— 
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Traffic with | Traffic with 
Germany. Frawece. 
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uint!s. quintls. iquintls. quintis. quint!s. ‘quintls. 
oar 61TH «C... ae ‘ 











Potable Iquors .....-see.-.-00e 122 
Bitumen and pitch ens 19 = | sd 

seeeceseece 142 on 19 8 

759 157) ” 214 

198 2) 213) 1 

7,644 — 346 3h 

9 500 207; 442 

1,280 2,509 53, «208 

bie, oo 8! 46) G . = 

Textile substances 2,473) 33 483 8 

RAMI ~ inn>cooncentoebnasenncinesomeese a 48) ve 6 

Manufactured........0...cce-sseeesseeeces 1 1,644 14 63 191 

MmeTAIS <--conpccccorecnsesocsee -2-200<0050 6,936, 95 1, 161 

Animal products  ...........s-cceeseeeseeeee 510 —-:1,280,_—i«.. 322 233 

Chemica! and industrial products...... 197) 358—ti... 67 87 

Fatty substances ..2......ssesercseseceeees 145, 18,594 76 2 

Vegetable products ....reecereeser-srseeers 147, 396, 21 5 

Paper and printed matter . ates 3 119 < 25 

Glass, POttETY......cce-c.-eeecsseeererseeees 1,316, 3 594 

IIIT nbtipinercctectonmmoanscgttceatnn yecourel ! iw 129 620 

Government transports—Salt............ oe | i 
TEIRINE: . cccnsantabind bbeiuhgoasseppegeotagnucs aA | 

$$$}, —<——_— | —__|_—_ 

Total quintals ..........+. .| 27,521 10,305 18,646 4,003) 3,256 

Ts 2890...ccc.ccoosescsesess-seseseeceecsve] 6,170) 4070, 2,299)... 921| 1,927 

Increase in 1871...........+-20.+e0+++++ | 22,351 6,235 aoa ss 3,082! 1,329 


(The quintal is equal to about 2 cwrs.) 


The above table shows that our traffic has increased with all 
the Italian and foreign networks with which we are in corre- 
spondence. We trust that this increase will continue, and will 
not be less than that obtained on our own lines. 

By our account of returns it will be seen that there has been 
a large increase in 1871 over the preceding year. ‘That extra- 
ordinary development of traffic has permitted us to study the 
practical application of our reduced tariffs, and to prove their 
advantages or their defects. Several of the new tariffs are satis- 
factory, and we have cause for satisfaction at their results. 
Others, on the contrary, are too low; so that the traffic, instead 
of being spread over all the general and special tariffs, has 
become almost exclusively concentrated on the lowest tariffs. 
We have in consequence studied the subject afresh, and have 
submitted to the Government proposals of a nature to remedy 
the defects which have manifested themselves in practice. We 
trust that those proposals will be favourably received. . 

In the meantime the increase in the traffic continues in the 
present year, in passengers as well as in goods, by fast and by 

slow trains. By means of the modifications we shall introduce 
into the present system of tariffs, we shall succeed in improving 
it, and in establishing the perfect equilibrium that should exist 
between the rates of eee and the necessary cost of 
| executing it, in accordance with prescriptions of our Act of Con- 


| cession. 
Working Expenses, 

The working expenses amounted in 1871, over a length lire c 
of 1,299,655 metres, to .....++ adeconnsopesveqcevaseonecesee 12,384,341 24 

lire ¢ 

And per kilometre t0........s.cccereeeseereseeeees 9,528 92 

And in 1870 for a distance of 1,297,410 

MAGREOS. £0.55. .noccesdecscncoccsecogeccsossocccgsceces 10,889,544 21 

And per kilometre t0.........ssecseresseeeeeceeees 8,393 29 
Increase in 1871 Of ........seeeeee 1,137 63 1,494,797 3 


The following table gives the share of outlay for the different 
services :— 








EXPENDITURE. 
Per Train.——, 
Per kilo- Per kilo- Per kilo- Per kilo- 
metre. metre. metre. metre. 
1871. 1870. 1871. 1870. 
lire ¢ lire c lire lire 
Central administration... 359 18... 424 21... 109 138 
Management ............+++ 497 81... 42780... 152 139 
Working and traffic ...... 2,439 82 ... 2,060 51... 745 661 
Traction and plant ...... 3,750 97 ... 3,066 1 ... 1,146 984 
Maintenance and sur- 

NE gic ci acessceee 2,185 97 ... 2,043 62... 668 ... 655 
II anicitcscucosensed 296 17 193 45 ... ae 62 
Passage of the Apennines = 

SE bos Ue 57 

9,529 92 .. 8,393 29... 2,911 ... 2,696 


* In this item is not comprised the extraordinary maintenance, which is carried to 
the debt of the general liquidation. 

The increase in the working expenses is rather considerable, 
and arises from the salaries, fuel, and repairs of engines. The 
item of salaries is high, because the climate on most of our lines 
is unhealthy, and compels us to have a staff more numerous and 
better paid than would be necess»ry under more favourable 
hygienic conditions. The cost of fuel depends on the cost price 

freight in England, which increased in 1871, and have aug- 
mented in a still greater degree in 1872. Lastly, the repair of 
plant also tends to become more costly, becarse the bad quality 


EE KEES | NT 
ee . 








more frequently. 


As soon as we remarked the difference between the costs ane | 
the receipts, we commenced a revision of our tariffs, as we hard 
already mentioned in referring to the recei; ts, with the view of | 
re-establishing an equilibrium between the increase of receipts | 
and of expenditure. one 
lire ¢ 
15,145,902 56 
12,354,341 24 | 


Net Recetrts. 
The receipts amounted to the sum of 
Less the ordinary expenditure 


TTP e eee ee errr ree 
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incon | 





Leaving a net sum of 
The amount in 1870 had been 


phair 2,761,561 32 | 
2,985,534 24 | 
eK 


Diminution in 1871 223,972 92 
—which we shall cause to disappear by the measures referred to. 
IV. | 

DISPUTED AFFAIRS. 

During the year 1871 several important questions were settled, | 
either with the contractors for the lines in working, or with | 
those of the lines abandoned, by virtue of the Law of the 1th ] 
May, 1865. 

Already, on the 20th Uctober, 1870, a compromise had been 
made relative to the pending suit with MM. Vanotti and 
Finardi, which had been so long before the Arbitial Tribunal, 
relative to the payment of the forfeit for the lines constructs), | 
and for those comprised in their contract but abandoned. 

Also with MM. Brassey, Parent, and Buddicom, all contesia- | 
tion relative to their forfeit had been settled by a compromise, | 
the Company having undertaken the construction of the Maglie- | 
Atrante section, the works of which are now being executed. 

A compromise has also settled, after judgment of the Court of | 
Appeal of urin, the suit between the three joint undertakings | 
of Frascara, Brassey, Parent and Buddicom, and Vanotti aad | 
Finardi, concerning the indemnity due for the abandonment of 
the Peseara-Ceprano line. By means of those successive com- 
promises have been liquidated the indemnities due to the three 
above-mentioned contractors for the lines and works abandoned | 
by virtue of the law of the 15th May, 1865. | 

Other important questions were settled last year. To confiae | 
ourselves to the principal of them, we may mention that with the | 
firm of Gouin and Co., concerning the works between Rive | 
Albanese and Benevento, and which was settled by a compro- | 
mise on the 3rd January, 1871. 

By an arbitial judgment of the 24th June, 1871, in the suit 
with M. Genazzini, almost all the demands made by that firm | 
against the Company were rejected, while a great part of those | 
of the Company against that firm were admitted. The suit is | 
now going on before the Court of Appeal. 

In the suit against Count Piscicelli, to recover a part of tie 
selling price of the Tressanti estate, the Company obtained a 
favourable verdict before the Naples Court of Appeal on the 
22nd November, 1871. The defendant has taken the case to the 
Court of Cassation, but in the meantime the Company is pur- | 
suing an expropri«tion of the property on which a mortgage is | 
held for his debt. : 

On the different disputes relative to the right to the bed of 
the Po, sbandoned in consequence of the rectification of that | 
river, the verdicts of the Court of Appeal have been favourable | 
to the Company. One of those suits is.still pending in cassation. 
A rather important suit, tending to establish the responsibility of 
the Company in the transport cf merchandise, has been declared | 
in our favour by the Court of Cassation at Fiorence. 

Three suits had been commenced with the Government—one 
concerning the Ministres of Public Works and Finance, the 
others the latter department alone. By the first, the Govera- | 
ment claimed to impose fines on the Company for a delay in | 
opening certain sections of the network to the public; the object 
of the second was to establish the princi le of the non-participa- | 
tion of the Government in certain receipts which it pretended to 
share by a condition of the sliding-scale guarantee, while we 
maintain that it has no right to a share ; by the third, we contest | 
the right of the Ministry of Finance to extend the circulation | 
tax to the shares of the Company deposited as a guarantee. 

In the first and last of those suits we have obtained a favour- 
able decision, and we hope for a similar result in the other. | 

v. | 
GENERAL BALANCE SHEET. 
The liquidation of the year 1870, which you passed on 
the 10th June, 1871, carried to the new account a 
CUNY -08 > cicscdavs bbbeee anibanebiubeels lateambibetaneiesescndess 2,802,996 83 
From which has to be deducted a third of the sum to be 
paic to the Upper Italy Railway  ompany, for the 
use in common of the Bologna station, the two other 
portions belong to the years 1869 and 1870; the 
account had not been presented before the close of 
the balance sheets of these years, bat have been 
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of the water corrodes the boilers, and compels us to renew them | 
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noted to the debit of them........... _ cddSeddbebecteesensee 169,929 38 || 
The general liquidation of the year 1870 consequently 

left to be carried on afresh the net profits of the 

two preceding years, amounting tO ..........+.000++00« 2,633,067 25 
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To which has to be added— lire c 
The State subvention for the Meridional network, and 
the indemuity for the lines and works abandoned... 23,006,479 55 
The subvention for the Lombard network ............+++++ 1,437,131 4 
The net working receipts .......c.seereeseeserereeseeseceesencns 1,730,500 21 


UPR IEIEE - cocbeuuinad Susoseidiverasesssutsetrasestdoderseseh> ; 7 
Interest of 6 per cent. on the reserve of 1,726,305lire 88¢ 104,178 3 
Total 2000S .ccccscccscovccccscoccccsvessesseccvcvcece see 28,941,123 47 

From which has to be deducted— lire c lire c 


Interest and amortisation, including the 
amortisation of bonds for 639,600 lire 20,646,341 98 





Service of Roman bonds .............caps0e0s 3,557,758 64 
RIE + sis antustaveotmnnmennenintesinns 658,132 56 
II cc ontinenrenrsaneannaiuinht 437,484 21 
Foundation expenses  ........cseseeceseeeees 16,642 87 
He stiacdaditniiibhibintdianpcisadansredimadebesbels 2,429 22 
25,318,789 48 
Net balance of the liquidation ............s+++++++ 3,622,333 99 


—formed by the 2,633,067 lire 25c of profits in preceding years, 
and of 989,266 lire 74c of profits in 1871. Deducting the statu- 
tary reserve of 6 per cent. from 3,622,333 lire 99c, less 
for the balance of last year, 2,802,996 lire 63c, or from 
819,337 lire 36c, leaving 49,160 lire 24c; next, 5 per cent. for 
the direction, of which one-fourth, or 10,241 lire 72c, to the 
chiefs of services, and three-fourths, or 30,725 lire 15c to the 
directors, and the necessary sum to make up the minimum of 
150,000f allowed to them, 119,274 lire 85c—209,401 lire 96c, 
there remains a net disposable sum of 3,412,932 lire 3c; rela- 
tive to which we propose as follows :—You will remark that the 
indemnity of 500 lire per kilometre for the lines and works aban- 
doned has not been referred to in the liquidation account exhi- 
bited, because last year all the accounts with the contractors for 
those lines were compounded at a sum of 12,408,563 lire 27¢, of 
which a part, or 3,084,694 lire 48c, was paid with the indemnity 
of 500 lire per kilometre received by the Government in pre- 
ceding years—the balance of 9,323,868 lire 79c having been car- 
ried to the account of constructions, the 500 lire per kilometre 
will in future appear in the disposable account. 

You are aware that the Company has engaged to reimburse in 
thirty years the loan contracted by the emission of bons ; but, as 
our company has still a duration of 96 years, it is just to distri- 
bute over that period this charge, which would fall only on the 
first 30 years. 

With that view we have opened a special account regulating 
the amortisation, so that it may be borne in a just proportion by 
the present shareholders as well as by those that may succeed 
them in the future. 

Although the definitive net account at the end of 1871 leaves 
the important sum of 3,412,932 lire 3c, including the balances 
of preceding years, your board, wishing to proceed with due 
caution, and at the same time meet the wishes expressed by the 
Government, proposes to you to distribute only 8} lire per share 
of the 60,000 new ones for the year 1871; and as the issue of 
those shares, as you are aware, is not to be made yet, the 
84 lire will be distributed to the holders of the 200,000 old 
shares, at the rate of 2°50 lire each, payable with the coupon 
falling due on the 1st July next. 

VI. 
WORKING OF THE CALABRO-SICILIAN NETWORK. 


In the extraordinary meeting of the 14th July last, you 
approved of the following deliberation :— 

The meeting authorises the board of directors to undertake 
the construction of one or several sections of the Calabro- 
Sicilian lines in the time and conditions it shall judge proper ; 
approves of the initiative taken by the board in undertaking the 
construction of the Eboli-Contursi section; authorises the board | 
to undertake the working of the Calabro-Sicilian Knes, or a por- | 
= owen under the clauses and conditions it shall think 
advisable. 


by the convention of the 28th October, 1871, approved of by the 
Law of the 30th December following (No. 586, series 2), 

In virtue of that convention the Company has undertaken, for 
a period of fifteen years, the working of the Calabro-Sicilian 
network, constructed or to be constructed, in accordance w; 
the Law of the 28th August, 1870, but the Government re. 
serves the right of taking back those lines six months after the 
promulgation of a Law by which any other company should 
obtain the construction and working of them. The working is 
effected at the cost and on account of the Government, which 
takes to its charge all the supplies and costs not comprised in 
the ordinary working ex —. “ . 

The reimbursement of the ordinary working expenses to 
Company will be made with the receipts, and in case » 
should be insufficient, the difference s 

Among the working expenses some were weperionad to the | 
length of the line, others to the distance travelled by the trains, 
It was agreed that on the two networks, Meridional and 
Calabro-Sicilian, the sum paid in the former case should be 
3,200 lire per kilometre, and that in the latter the charge should | 
not exceed the analagous expense on the Meridional network. 


E 


be made up in money. || 


As a compensation for the obligation accepted by the Company |; 


to work the Calabro-Sicilian line for the State, a share o the | 
receipts had been reserved for it in the. following propor- | 
tions :— 

Four per cent. of the gross receipts up to 10,000 lire per kilo- | 
metre, three per cent. for from 10,000 lire to 15,000 lire, and two 
per cent. for the surplus. 

In addition to that share of the gross réceipts, the Company | 
is to receive five per cent. of the net returns after the ordinary | 
working expenses have been deducted. 

On the 1st January of this year we commenced the service of | 
the Calabro-Sicilian network, and continue it regularly. The' 
distance in working is 293 kilometres in Calabria and 337 in| 
Sicily, together 630 kilometres. The gross receipts will amount | 
this year to 6,000f per kilometre. They are, however, still in-| 
creasing, and there is reason to believe that they will attain the 
sum of 12,000 lire when the isolated sections we are working in| 
Calabria and Sicily shall be joined. 

With the convention for the working of the Calabro-Sicilian | 
lines, we have given a greater extension to our network, and we | 
endeavour to create and develop commercial relations which will 
bear good fruits for the whole of the lines we have in working in| 
general, and for those of our Company in particular. 


j 
| 





GrenTLEMEN, — We have the honour— | 

1. To present for your approval the definitive balance sheet of 
the year 1871, and the provisional accounts for 1872; 

2. To invite you to fix at 8} lire the sum to be paid for 1871 
on each of the 60,000 new shares created in conformity with the 
decision of 10th June of last year, by a distribution of 2°50 lire 
to the proprietors of each of the 200, old shares ; 

3. To invite you to elect seven members of the board of 
directors in the room of MM. Nobile Gerolamo Bassi, Commen- 
datore Giulio Belinzaghi, Comte Pietro Beltrami, Nobile Carlo 
Cagnola, Cavaliere Bartholomeo Cini, Marchese Lorenzo 
Ginori-Lisci, Cavaliere Avocato Ambrogio Trezzi, who retire 10 
accordance with Art. 41 of the Statutes ; 

4. To invite you to elect, in conformity with Art. 32 of the 
Statutes, three auditors and two deputy-auditors ; 

5. To invite you to add to the Statutes of the Company the 
following transitory article:—“During the working of the 
Calabro-Sicilian lines the board of directors shall be increased by 
three new members chosen in the provinces served by those 
lines ; they will have the same rights and charges as the other 
directors, and will be paid in the same manner and in the same 
proportions; the funds for their remuneration shall be carried 
to the working expenses of the Calabro-Sicilian lines; for the 
duration of their functions, as well as for their election and 
renewal, the same rules as for the other members of the bo 





In conformity with these deliberations, negotiations were | Shall be adopted.” 


opened between the Company and the Government for the con- 
struction and working of all the 


nd wo Calabro-Sicilian network. | 
Those preliminaries, relative to the constructions, failed for | 
several motives, but an arrangement was made for the working ' 


6. We in consequence invite you to elect the three new mem- 
bers of the board of directors for the Calabro-Sicilian lines, 10 
conformity with the above transitory article, under the reserve 
of its approval by the Governmen<. 
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AND FIRE-RESISTING SAFES (of Six Pro- | H 
gressive Qualities and Prices, suitable for all amounts | by the sources of disease, 
ot risk), CHESTS, STRONG ROOMS AND DOORS | stant 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements :aurmg tne last 
talf-century constitutes their safes the strongest, and 


MILNERS' STRONG HOLDFAST 


Depots: Liverpool, Manchester, Sheftie!d, 
London depot, 474 M street, City, 
England. Ghstdies Ioan ty peck. 7 


OLLOWAY’ 


Safety amidst Dangers.—Surrounded on all sides 


ROYAL GALLERY OF 
ILLUSTRATION. 


MR AND MRS GERMAN REED'S ENTER- 


S PILLS.— 


man must keep up a con- 


watch if he would preserve or recover his health | TAINMENT. 
In the colonies and undrained districts the risk of 

exposure to malaria is much reduced if these pills be 
taken to keep the blood and body untainted by its 
poiton. These purifying pills present the most certain 
and effectual means of removing all obnoxious matters 
from the blood, at the same time they regulate any 
disordered action which their presence has induced. 
In diarrhea, dysentery, chole:a, and enteric typhoid 
fever, this medicine, aided by brisk external friction 
with Holloway's ointment, both checks their downward 
courses, and uproots their hidden cau-es. 
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The Gal ns for the season on Tuesday, 
October 1, Sie creme of six weeks, during wise | 
Mrs Reed and her talented Company have bees 
from their labours, So large were the eudiences 
August last, and so mary have been the ery 
the last Entertainment should be continued, that 
been determined to na for a rhort time the 
MY AUNT'S SE. RET, Mr Corney Grain’s — 
CHARITY BEGINS AT HOME. Various noveu™, 
will be a New 

_ 


and 
will 


then be brought forward ; there 

tainment by W. S. Gilbert, entitled HAPPY ARC. . 
music by Frederick Clay; a new Musical Sheree eC 
Mr Corney Grain; and a novelty from the peut 
Burnand, the music to which will be by ames 
Molloy. 
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